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146 Laird Drive, Suite 201 

Toronto, Ontario M4G 3V7 

 

telephone (416) 696 2792 

e-mail :  mrobbins@tourismco.com 

website:  www.tourismco.com 
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#.C0+"$1"D$-,+-,( 

:;?1"@3$)A$/$1#% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBC!

#.C0+"$1"D$-,+-,( BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBD!

EF$;-#.2$&<-//('G BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBH!

1.! ,8$&:%%.A1/$1# BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBIJ!
IBI! K(;?A'"-1)BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IJ!
IBL! 5-'4"%$BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IC!
IBJ! M"1%-3#.1A&,$(/BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IC!
IBC! N"'?&53(1 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ID!
F9S9F! I%,)&!F!7!:#,;A)')!*+!J*3(')4!J(&#1)!,#1!@,(<&$!I*$&#$',;99999999999999999999999999999999999999999999999999999999999999 FR!
F9S96! I%,)&!6!7!T&-'&/!*+!$%&!:22*44*1,$'*#!I(*132$99999999999999999999999999999999999999999999999999999999999999999999999999999999999 FR!
F9S9P! I%,)&!P!7!"1&#$'+'2,$'*#!,#1!I('*('$'^,$'*#!*+!J*3(')4!I(*132$!M88*($3#'$'&) 99999999999999999999999999 FR!
F9S9S! I%,)&!S!7!:#,;A)')!*+!I*$&#$',;!U,$,;A)$!I(*\&2$9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 F_!

2.! <.#-(#."1&:%%$%%/$1#BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBIO!
LBI! 5'"2.1;.(3&M"1#$F# BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IO!
69F9F! `')'$) 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 Fa!
69F96! `')'$*(!M('.'#) 999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 FD!
69F9P! :22*44*1,$'*#999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 FG!

LBL! 7('/"-#8&9&:;().(1&<8"'$%BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB IH!
6969F! `')'$) 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 FG!
69696! `')'$!,#1!`')'$*(!U%,(,2$&(')$'2) 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 6C!
6969P! :22*44*1,$'*#999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 6R!
6969S! :$$(,2$'*#) 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 6D!
6969R! E**1!>!N&-&(,.& 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 PF!
6969_! J*3(')$!T&$,'; 99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 PF!
6969a! J*3(!M8&(,$*() 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 P6!
6969D! J(,#)8*($,$'*#99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 PP!
6969G! @,(<&$'#. 999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 PP!

LBJ! P%%-$%&9&Q44"'#-1.#.$%BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB JR!

3.! ,8$&,"-'.%/&0$%#.1(#."1&0$2$3"4/$1#&<#'(#$AG BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBJH!
JBI! S"(3% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB JH!
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JBL! T.%."1&9&5"%.#."1.1A BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBJH!
JBJ! U('?$#% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBCV!
P9P9F! Q*#7T&)'1&#$!`')'$*() 999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SC!
P9P96! T&)'1&#$!`')'$*() 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SC!

JBC! <#'(#$A.;&P1.#.(#.2$%BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBCI!
P9S9F! I(*132$!K&-&;*84&#$ 999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SF!
P9S96! "#13)$(A!?$,5';'^,$'*#9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SP!
P9S9P! "#13)$(A!K&-&;*84&#$!?388*($ 99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SP!
P9S9S! @,(<&$!"#$&;;'.&#2& 99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SP!
P9S9R! J(,#)8*($,$'*#!?$(,$&.A99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SP!
P9S9_! Q&O$!H&-&;!U,$,;A)$ 999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SP!

JBD! U('?$#.1A BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBCC!
JBR! Q'A(1.W(#."1BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBCC!

4.! <#'(#$A.;&P1.#.(#.2$&=&5'")-;#&0$2$3"4/$1# BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB CD!
CBI! P1#'")-;#."1 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBCD!
CBL! P)$1#.>G.1A&X.A8$%#&5'."'.#G&5'")-;#&0$2$3"4/$1#&Q44"'#-1.#.$% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBCD!
CBJ! :/(#$-'&<4"'#&M"/4$#.#."1BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBCR!
S9P9F! U*#$&O$999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999S_!
S9P96! J%&!=:?!M88*($3#'$A99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999Sa!
S9P9P! T&2*44&#1,$'*#)9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999SG!

CBC! :'#&9&M'(># BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBDV!
S9S9F! U*#$&O$999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RC!
S9S96! =:?!M88*($3#'$A99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999R6!
S9S9P! T&2*44&#1,$'*#)9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RP!

CBD! :-#"Y,"-'.1ABBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBDC!
S9R9F! U*#$&O$999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RS!
S9R96! J%&!=:?!M88*($3#'$A99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RR!
S9R9P! T&2*44&#1,$'*#)9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999R_!

CBR! M"(%#(3&X.?.1A BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBDZ!
S9_9F! U*#$&O$999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RD!
S9_96! J%&!=:?!M88*($3#'$A99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RD!
S9_9P! T&2*44&#1,$'*#)9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RG!

CBO! M-3.1('GBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBDH!
S9a9F! U*#$&O$999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999RG!
S9a96! J%&!=:?!M88*($3#'$A99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999_C!
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S9a9P! T&2*44&#1,$'*#)9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 _F!
CBZ! X.%#"'.;&<.#$%&9&K-.3).1A% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB RI!
S9D9F! U*#$&O$ 99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 _F!
S9D96! J%&!=:?!M88*($3#'$A 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 _P!
S9D9P! T&2*44&#1,$'*#)9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 _S!

CBH! U$$#.1A%&9&*$#'$(#% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB RD!
S9G9F! U*#$&O$ 99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 _R!
S9G96! T&2*44&#1,$'*#)9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 __!

CBIV! U-%.;&9&0(1;$&[M-3#-'$\ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB RR!
S9FC9F! U*#$&O$999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 __!
S9FC96! J%&!=:?!M88*($3#'$A99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 _D!
S9FC9P! T&2*44&#1,$'*#) 9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 aF!

CBII! <8.4&9&K"(#&K-.3).1A&X$'.#(A$BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB OI!
S9FF9F! U*#$&O$999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 aF!

5.! <#'(#$A.;&P1.#.(#.2$&Y&P1)-%#'G&<#(].3.W(#."1BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBOD!
DBI! M"1#$F#BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB OD!
DBL! ,8$&7:<&!$$)BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB OR!
DBJ! *$;"//$1)(#."1% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB OO!

6.! <#'(#$A.;&P1.#.(#.2$&Y&P1)-%#'G&0$2$3"4/$1#&<-44"'# BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBOH!
RBI! M"1#$F#BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB OH!
RBL! ,8$&7:<&!$$)BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB OH!
RBJ! *$;"//$1)(#."1% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ZV!

7.! <#'(#$A.;&P1.#.(#.2$&Y&U('?$#.1A&P1#$33.A$1;$BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBZI!
OBI! M"1#$F#BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ZI!
OBL! ,8$&7:<&!$$)BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ZI!
OBJ! *$;"//$1)(#."1% BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ZI!
a9P9F! U*;;&2$'*#!*+!T&.3;,(!`')'$*(!?$,$')$'2) 999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 D6!
a9P96! [O'$!?3(-&A9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 DP!
a9P9P! @&,)3('#.!J*3(')4!K&-&;*84&#$![++&2$'-&#&))!'#!=:?!T&.'*# 9999999999999999999999999999999999999999999999999999999 DS!
a9P9S! "#13)$(A!@,(<&$!"#$&;;'.&#2&!T&8*($9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999 D_!

8.! <#'(#$A.;&P1.#.(#.2$&Y&,'(1%4"'#(#."1&<#'(#$AGBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBZO!
ZBI! M"1#$F#BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ZO!
ZBL! ,8$&7:<&!$$)&9&Q44"'#-1.#G BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ZZ!
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ZBJ! *$;"//$1)(#."1%BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBZH!

9.! <#'(#$A.;&P1.#.(#.2$&Y&!$F#&^$2$3&M(#(3G%# BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB HI!
HBI! M"1#$F# BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBHI!
HBL! 7:<&Q44"'#-1.#G BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBHI!
G969F! U(&,$'-&!?&))'*#!"#83$ 99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999G6!
G9696! H&,(#'#.)!+(*4!L,$&(+(*#$!K&-&;*84&#$![;)&/%&(&9999999999999999999999999999999999999999999999999999999999999999999999999999GS!
G969P! @,(<&$!K&4,#1 999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999Ga!

HBJ! *$;"//$1)(#."1 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBHZ!

10.! P12$%#/$1#&<#'(#$AG BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBIVI!

:44$1).F&:+&&7:<&T.%.#"'&E%#./(#."1&U$#8")"3"AGBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBIVH!

:44$1).F&K+&&7:<&LVVH&E2$1#&<;8$)-3$ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBIII!
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IJ+6%,'K+"8%)).&L"

J%&!=,(4*3$%!,#1!:2,1',#!?%*(&)!W=:?X!
$*3(')4!&2*#*4A!')!'#!,!8&('*1!*+!$(,#)'$'*#!
+(*4!(&;',#2&!*#!*-&(#'.%$!)$,A)!.&#&(,$&1!
5A!,!+,-*3(,5;&!+&((A!)2%&13;&0!$*!,!
1&)$'#,$'*#!2%*)&#!5A!$(,-&;;&()!*#!$%&!5,)')!
*+!$%&!('2%!#,$3(,;!,#1!23;$3(,;!%&('$,.&7
5,)&1!&O8&('&#2&)9!!

"+!,;;!$%&!8(*132$!1&-&;*84&#$!'#'$',$'-&)!
(&2*44&#1&1!'#!$%')!(&8*($!,(&!
'48;&4&#$&1!b3'2<;A0!)388*($&1!5A!$%&!
J*$,;!@,(<&$!T&,1'#&))!I(*.(,4!WJ@TX!,#1!
&++&2$'-&!1&)$'#,$'*#!4,(<&$'#.!
2*443#'2,$'*#)!,#1!),;&)!8(*4*$'*#0!
)35)$,#$',;!'#2(&,)&)!'#!$%&!#345&(!*+!
*-&(#'.%$!-')'$*()!$*!$%&!(&.'*#!/';;!#*$!
%,88&#!*-&(#'.%$9!!

?$&,1A!A&$!4*1&)$!,##3,;!.(*/$%!')!$%&!
;'<&;A!)2&#,('*9!

E&/!'+!,#A!$*3(')4!1&)$'#,$'*#)!,(&!/'$%*3$!
2%,;;&#.&)!'#!$*1,Ac)!.;*5,;!4,(<&$!8;,2&9!
=:?!')!#*$!,#!&O2&8$'*#9!"#!+,2$!$%&(&!,(&!
+*3(!<&A!'))3&)!$%,$!#&&1!$*!5&!,11(&))&1!+*(!
$%&!(&.'*#!$*!.&$!*#!,!.(*/$%!23(-&9!!J%&)&!
'#2;31&V!

• :#!'#)3++'2'&#$!2('$'2,;!4,))!*+!2*48&;;'#.!
&O8&('&#2&)!$*!,$$(,2$!,#1!<&&8!-')'$*()!'#!
$%&!(&.'*#Y!!

• :#!&(*1'#.!,22*44*1,$'*#!5,)&Y!!

• `3;#&(,5;&!$(,#)8*($,$'*#!2*##&2$'*#)!
+(*4!Q&/![#.;,#1Y!,#1!!

• H,2<!*+!2*48(&%&#)'-&0!(&;&-,#$!,#1!
$'4&;A!4,(<&$!'#$&;;'.&#2&!$*!4&,)3(&!
$*3(')4!&2*#*4Ac)!8&(+*(4,#2&!,#1!
8(*-'1&!,!)*3#1!'#+*(4,$'*#!5,)&!+*(!
+3$3(&!4,(<&$'#.!1&2')'*#)9!

J%&!.**1!#&/)!')!$%,$!$%&!(&.'*#!%,)!4,#A!
2*48&$'$'-&!)$(&#.$%)!,#1!,))&$)9!:!+&/!
&O,48;&)!'#2;31&V!

• U*48&;;'#.!d)$*('&)e!77!)32%!,)!
)%'853';1'#.0!)&,!2,8$,'#)0!%')$*('2!
[#.;')%!,#1!E(&#2%!)&$$;&4&#$!,#1!2*7
&O')$&#2&0!FG$%!2&#$3(A!)344&(!
8;,A.(*3#1!+*(!$%&!/&;;7$*71*0!
'#$&(#,$'*#,;!$3#,!)8*($!+')%'#.!
$*3(#,4&#$)0!Q*-,!?2*$',c)!+'()$!$*3(')4!
1&)$'#,$'*#!+*(!f9?9!(&)'1&#$)!77!Y!!

• f#1&(3$';'^&1!#,$3(,;!(&)*3(2&)!,#1!,!
(&4,(<,5;&!1'-&()'$A!*+!;,#1)2,8&)!77!
)&,2*,)$!/'$%!5&,2%&)0!5;3++)0!),;$!
4,()%&)!,#1!,#!');,#1!,(2%'8&;,.*0!$*!
'#;,#1!/';1&(#&))!,(&,)0!('-&()!,#1!;,<&)Y!!

• `'5(,#$!:2,1',#!23;$3(&!,#1!%')$*('2,;!
(**$)Y!

• =,(4*3$%0!,!(&.'*#,;!3(5,#!2&#$(&!*+!
(&$,';0!&-&#$)0!)8*($)0!&#$&($,'#4&#$0!
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23;$3(&0!$(,#)8*($,$'*#!,#1!2*44&(2',;!
+')%&(AY!

• :!L*(;1!N'*)8%&(&!T&)&(-&Y!!

• [)$,5;')%&1!2**(1'#,$'*#!,#1!
2*;;,5*(,$'*#!'#!4,(<&$'#.!,4*#.!
$*3(')4!)$,<&%*;1&()Y!,#1!

• ?$(*#.!;&,1&()%'8!,#1!)$,++!)388*($!+*(!
1&)$'#,$'*#!1&-&;*84&#$!,#1!4,(<&$'#.!
$%(*3.%!$%&!J*3(')4!K'-')'*#!*+!?L?K:9!

"#!2(,+$'#.!$%')!;*#.7$&(4!1&)$'#,$'*#!
1&-&;*84&#$!8;,#0!$%&!2*#)3;$'#.!$&,4!
$(,-&;;&1!&O$&#)'-&;A!$%(*3.%*3$!$%&!(&.'*#0!
(&-'&/&1!-*;34&)!*+!1,$,!,#1!(&8*($)0!
2*#)3;$&1!/'1&;A0!,#1!;')$&#&1!2,(&+3;;A!$*!
$*3(')4!'#13)$(A!)$,<&%*;1&()9!J%&!(&)3;$!')!
,!8;,#!*+!)'O!)$(,$&.'2!'#'$',$'-&)!$%,$!
8(*-'1&)!'44&1',$&0!4&1'34!,#1!;*#.7$&(4!
1'(&2$'*#!$*!.3'1&!'#13)$(A!)$,<&%*;1&()!,)!
$%&A!)$('-&!$*!$(,#)+*(4!=:?!'#$*V!!

• :!Q*-,!?2*$',!$*3(')4!1&)$'#,$'*#!$%,$!
-')'$*()!;8""%$!$*!-')'$!+*(!;&')3(&!,#1!
53)'#&))Y!!

• :!('2%!$,8&)$(A!*+!$*3(')4!&O8&('&#2&)!
/'$%!5(*,1!4,(<&$!,88&,;!.(*3#1&1!'#!
$%&!(&.'*#c)!1(#-'(3&(1)&;-3#-'(3&
8$'.#(A$Y!,#1!

• :!1'-&()'+'&1!$*3(')4!&2*#*4A!$%,$!
2,8'$,;'^&)0!53$!')!#*$!1&8&#1&#$0!*#!'$)!
-1._-$!#'(1%4"'#(#."1&3.1?%!$*!$%&!Q&/!
[#.;,#1!?$,$&)!,#1!Z,;'+,O9!!

E'()$0!$*!2*48;&4&#$!&O8&('&#2&)!$%,$!
,;(&,1A!&O')$!,#1!&O8,#1!$%&!2('$'2,;!4,))0!
2*#2&#$(,$&1!8(*132$!1&-&;*84&#$!*+!G!%'.%!
8*$&#$',;!&O8&('&#2&!4,(<&$)!')!
(&2*44&#1&19!!J%&)&!'#2;31&V!

• :4,$&3(!)8*($Y!!

• :($!,#1!2(,+$Y!

• :3$*4*5';&!W,#1!4*$*(2A2;&!$*3('#.XY!!

• U*,)$,;!%'<'#.Y!

• U3')'#&Y!

• Z')$*('2!)'$&)!,#1!53';1'#.)Y!

• @&&$'#.)!,#1!(&$(&,$)Y!

• @3)'2!,#1!1,#2&Y!,#1!

• ?%'8!,#1!5*,$53';1'#.!%&('$,.&9!

?&2*#10!1&-&;*84&#$!,#1!'48;&4&#$,$'*#!*+!
,!)%*($7$&(4!$*3(')4!'#13)$(A!)$,5';'^,$'*#!
8(*.(,4!')!(&2*44&#1&10!$*!&#2*3(,.&!
2*#$'#3&1!*8&(,$'*#!,#1!'#!)*4&!2,)&)!
38.(,1'#.0!*+!-3;#&(,5;&!53$!2('$'2,;!$*3(')4!
'#+(,)$(32$3(&0!8,($'23;,(;A!2*44&(2',;!
,22*44*1,$'*#9!

J%'(10!2*44'$4&#$!5A!43#'2'8,;!8,($#&()!$*!
;*#.7$&(4!+3#1'#.!*+!?L?K:c)!$*3(')4!
'#13)$(A!)388*($!)$,++!,#1!,2$'-'$'&)!')!
(&2*44&#1&19!

E*3($%0!$%&!1&-&;*84&#$!,#1!*#.*'#.!
4,'#$&#,#2&!*+!,!8(*.(,4!+*(!$%&!2*;;&2$'*#0!
,#,;A)')!,#1!1')$('53$'*#!$*!'#13)$(A!
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)$,<&%*;1&()!*+!5&#&+'2',;!4,(<&$'#.!
'#$&;;'.&#2&0!8,($'23;,(;A!-')'$*(!$(,2<'#.!
(&)&,(2%!,#1!,1-&($')'#.!,#1!8(*4*$'*#!
$(,2<'#.0!')!(&2*44&#1&19!

E'+$%0!$%&!1&-&;*84&#$!,#1!'48;&4&#$,$'*#!
*+!,!$(,#)8*($,$'*#!)$(,$&.A!')!
(&2*44&#1&10!/%*)&!.*,;!')!$*!)&23(&!;*#.7
$&(4!+&((A!)&(-'2&!,#1!,'(!;'#<)!$*!Q&/!
[#.;,#19!!

?'O$%0!'$!')!(&2*44&#1&1!$%,$!*#2&!,!
$,8&)$(A!*+!1'-&()'+'&1!&O8&('&#2&!4,(<&$)!
%,-&!5&&#!,$$(,2$&10!,#1!%'.%!2,8,2'$A!
$(,#)8*($,$'*#!;'#<)!+(*4!Q&/![#.;,#1!%,-&!
5&&#!)&23(&10!$%&!=,(4*3$%!/,$&(+(*#$!
3#1&(.*!,#!d&O$(&4&!4,<&*-&(e!/'$%!,!#&/!
+&((A!$&(4'#,;!,)!$%&!2&#$(&8'&2&0!,#1!
+&,$3('#.!(&2(&,$'*#0!&#$&($,'#4&#$0!
,22*44*1,$'*#!,#1!(&$,';!&;&4&#$)9!

"48;&4&#$,$'*#!*+!$%')!8;,#!/';;!(&b3'(&!
$*3(')4!'#13)$(A!)$,<&%*;1&()!$*!5&2*4&!
&#.,.&1!$%(*3.%!#34&(*3)!/*(<'#.!.(*38)!
;&,1!,#1!)388*($&1!5A!$%&!J*3(')4!K'-')'*#!
*+!?L?K:9!!"$!/';;!,;)*!(&b3'(&!,!(&#&/&1!
&48%,)')!5A!?L?K:!*#!1&)$'#,$'*#!
4,(<&$'#.!,2$'-'$'&)0!8,($'23;,(;A!4,(<&$'#.!
2*443#'2,$'*#)!,#1!),;&)!8(*4*$'*#9!

J%')!')!,#!,45'$'*3)!8;,#9!!?*4&!&;&4&#$)!*+!
'$!,(&!5*;19!!?*4&!&;&4&#$)!,(&!;&))!)*9!
J*.&$%&(0!$%&A!8(*-'1&!,!(*,1!4,8!+*(!
1&-&;*8'#.!,#!&O8,#1&1!,#1!)3)$,'#,5;&!
$*3(')4!&2*#*4A9!!
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1. #3+"5(('A-)+-,"

MOM P.6?A&$%-7"

J%&!$*3(')4!&2*#*4A!*+!$%&!)$31A!,(&,!]!
2*48(')'#.!$%&!@3#'2'8,;'$A!*+!:(.A;&!
W)*3$%&(#!8,($X0!@3#'2'8,;'$A!*+!U;,(&!
W#*($%&(#!8,($X0!@3#'2'8,;'$A!*+!=,(4*3$%!
,#1!$%&!J*/#!*+!=,(4*3$%!W2&#$(,;!8,($X!]!
%,)!&O8&('&#2&1!)%*2<)!,#1!3#1&(.*#&!
)'.#'+'2,#$!2%,#.&!*-&(!$%&!8,)$!+*3(!A&,()9!!

"#!6CCR0!,+$&(!,!+&/!A&,()!*+!.(,13,;;A!
1&2;'#'#.!-')'$*(!#345&()!,#1!%*$&;!
*2238,#2A0!$%&!?2*$',!I('#2&!,##*3#2&1!
1')2*#$'#3,$'*#!*+!'$)!+&((A!)&(-'2&!$*!,#1!
+(*4!@,'#&9!!E&((A!$(,++'2!1(*88&1!5A!RCg0!
)35)$,#$',;;A!(&132'#.!$%&!#345&(!*+!
-')'$*()9!!

"#!6CC_0!,!#345&(!*+!,2$'*#)!/&(&!$,<&#!'#!
(&)8*#)&!$*!,!1&&8&#'#.!2(')')!'#!$%&!
(&.'*#,;!$*3(')4!&2*#*4AV!

• J%&!?*3$%!L&)$!?%*(&!K&-&;*84&#$!
:3$%*('$A!W?L?K:X!%*)$&1!,!(&.'*#,;!
J*3(')4!I(*132$!?344'$Y!

• J%&!(&.'*#c)!+*3(!43#'2'8,;'$'&)!W:(.A;&0!
U;,(&0!=,(4*3$%!,#1!J*/#!*+!=,(4*3$%X!
8(*-'1&1!?L?K:!/'$%!,!$*3(')4!
1&-&;*84&#$!,#1!8(*4*$'*#!4,#1,$&!+*(!
$%&!(&.'*#Y!

• J%&!(&.'*#c)!+*3(!43#'2'8,;'$'&)!+*(4,;;A!
\*'#&1!+*(2&)!$*!2(&,$&!=,(4*3$%!>!
:2,1',#!?%*(&)!W=:?XY!!

• ?L?K:!'#'$',$&1!$%&!J*$,;!@,(<&$!
T&,1'#&))!WJ@TX!,#1!:2,1',#!I(*132$!
K&-&;*84&#$!8(*\&2$)Y!

• :!=:?!?$&&('#.!U*44'$$&&!/,)!+*(4&1Y!
,#1!

• :#!,22*44*1,$'*#!)&2$*(!T**4!H&-A!
U*44'$$&&!/,)!+*(4&1!77!'$!%'(&1!N(')$*;!
U*443#'2,$'*#)!+*(!,!=:?!5(,#1'#.!
&O&(2')&9!

"#!6CCa0!$%&!(&.'*#!&O8&('&#2&1!'$)!$%'(1!
2*#)&23$'-&!8**(!$*3(')4!)&,)*#!+3&;;&1!5A!
2%,#.&)!$*!$%&!U:J!+&((A!)2%&13;&9!K3('#.!
$%&!A&,(V!!

• :#!,22*44*1,$'*#!(**4!;&-A!/,)!
'#$(*132&1!'#!=,(4*3$%!$*!.&#&(,$&!
,11'$'*#,;!+3#1)!+*(!$*3(')4!4,(<&$'#.Y!

• J%&!=:?!$(,-&;!(&.'*#F!/,)!*++'2',;;A!
(&2*.#'^&1!5A!$%&!8(*-'#2&Y!,#1!

• ?L?K:!;,3#2%&1!$%&!=:?!J*3(')4!I;,#!
,#1!=:?!5(,#19!

                                                        
F!=,(4*3$%!>!:2,1',#!?%*(&)!/,)!2(&,$&1!5A!
2*45'#'#.!8,($)!*+!#&'.%5*3('#.!$(,-&;!(&.'*#)!
E3#1A!?%*(&!>!:##,8*;')!`,;;&A!,#1!?*3$%!?%*(&9!
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"#!@,A!6CCD!?L?K:!%'(&1!$%&!J*3(')4!
U*48,#A!$*!,))')$!'#!8(&8,('#.!,!;*#.7$&(4!
J*3(')4!K&)$'#,$'*#!K&-&;*84&#$!I;,#!+*(!
=:?9!!!

MO! /%&<$(+"

:)!)$,$&1!'#!$%&!$&(4)!*+!(&+&(&#2&!$%&!.*,;!
*+!$%&!,))'.#4&#$!/,)!$*!)$2$3"4&(&3"1AY
#$'/&)$%#.1(#."1&)$2$3"4/$1#&43(1&>"'&

]""%#.1A&#"-'.%/&.1&#8$&7:<&'$A."19!!!

h&A!1&)'(&1!*3$2*4&)!+(*4!$%')!/*(<!
'#2;31&1V!

• :#!,#,;A)')!*+!.;*5,;!,#1!(&.'*#,;!
$*3(')4!$(&#1)0!,#1!'48;'2,$'*#)!+*(!$%&!
)$31A!,(&,Y!

• U*48;&$&!'#-&#$*(A!,#1!(&-'&/!*+!$%&!
,22*44*1,$'*#!8(*132$Y!

• "1&#$'+'2,$'*#!,#1!8('*('$'^,$'*#!*+!
(&.'*#,;!8(*132$!1&-&;*84&#$!
*88*($3#'$'&)Y!,#1!

• :#,;A)')!*+!$%&!(&.'*#!,#1!'$)!8*$&#$',;!+*(!
,!)$,(!.&#&(,$*(!,$$(,2$'*#W)X!W2*(&!
,$$(,2$'*#X9!

MO= D$-(%0,'-A"#+.)"

J%&!1'-&()&!)<';;)!(&b3'(&1!+*(!$%')!
,))'.#4&#$!;&1!$%&!J*3(')4!U*48,#A!$*!
,))&45;&!,!$&,4!*+!)8&2',;')$!,1-')*()0!
2*48(')'#.V!

• @'<&!T*55'#)0!I,($#&(0!$%&!J*3(')4!
U*48,#A!WJ*(*#$*0!M#$,('*X!]!&O8&($')&!
'#!$*3(')4!1&)$'#,$'*#!1&-&;*84&#$!
8;,##'#.Y!

• Kc:(2A!@2h'$$('2<0!I,($#&(0!$%&!J*3(')4!
U*48,#A!WI&$&(5*(*3.%0!M#$,('*X!]!
&O8&($')&!'#!$*3(')4!1&)$'#,$'*#!
1&-&;*84&#$!8;,##'#.0!+&,)'5';'$A!)$31'&)!
,#1!53)'#&))!8;,##'#.Y!

• U%(')!H*/&0!I(&)'1&#$!U%(')!H*/&!
I;,##'#.!,#1!@,#,.&4&#$!i(*38!
WZ,;'+,O0!Q*-,!?2*$',X!]!&O8&($')&!'#!
53)'#&))!)$(,$&.A!,#1!'#-&)$4&#$!
8,2<,.'#.Y!

• U,4&(*#!Z,/<'#)0!I(&)'1&#$!U,4&(*#!
Z,/<'#)!>!:))*2',$&)!WJ*(*#$*0!M#$,('*X!
]!&O8&($')&!'#!%*$&;0!(&)$,3(,#$!,#1!&-&#$!
$*3(')4Y!!

• K/'.%$!Z,/<'#)0!I(&)'1&#$!M83)!
"#$&(#,$'*#,;!U*#)3;$,#$)!WE(&1&('2$*#0!
Q&/!N(3#)/'2<X!]!&O8&($')&!'#!
$(,#)8*($,$'*#!8;,##'#.j&#.'#&&('#.Y!

• H,3(&;!T&'10!I(&)'1&#$!J*3(')4!?A#&(.A!
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overnight, and whose primary reason for travel is 
to participate in an organized sports-related 
activity.18 
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-(#0'01.3!(#0)/!DY(#0'01.30):!+9!;&*:3%2!
Y(#0'01.30):!+9!83.&%2!Y(#0'01.30):!+9!
V.&-+()62!.#$!<+5#!+9!V.&-+()6G!.#$!
CXCF;!/).&)%$!0#!d(3:!=@@K!D90/'.3!@KN@WG7!!

<6%!1.&)#%&/601!9(#$/!9+(&!9(33!)0-%!
1+/0)0+#/7!<6%!-(#0'01.3!(#0)/!'+/)N/6.&%!
)6%!CXCF;!<+(&0/-!F0,0/0+#!-.#.*%&e/!
/.3.&:2!5603%!%.'6!(#0)!9(#$/!.!)+(&0/-!
$%,%3+1-%#)!+990'%&!1+/0)0+#!D+#%!%.'6!0#!
83.&%!.#$!;&*:3%f!)6%!<+5#!.#$!Y(#0'01.30):!
+9!V.&-+()6!1&+,0$%!9(#$/!)+!CXCF;!9+&!.!
)60&$!1+/0)0+#G7!!

U)!0/!'3%.&!9&+-!+(&!.#.3:/0/!)6.)!)6%!9+(&!
/).99!1+/0)0+#/!6.,%!4%%#!0#/)&(-%#).3!0#!
$%,%3+10#*!.#$!0-13%-%#)0#*!-.#:!
$%/)0#.)0+#!$%,%3+1-%#)!0#0)0.)0,%/!)+!$.)%2!
0#'3($0#*M!

• <+).3!Y.&R%)!E%.$0#%//!1&+*&.-f!

• V;C!^&.#$0#*f!

• g0/0)+&!0#9+&-.)0+#!'%#)&%!/%&,0'%/f!

• ;'.$0.#!A&+$(')!F%,%3+1-%#)f!

• F%,%3+1-%#)!.#$!3.(#'60#*!+9!#%5!
5%4/0)%!
D5557:.&-+()6.#$.'.$0.#/6+&%/7'+-G!
.#$!%O1.#$%$!5%4!1&%/%#'%f!

• ^&.#$%$!)&.$%!/6+5!4++)6f!

• F%,%3+1-%#)2!1(430'.)0+#!.#$!
$0/)&04()0+#!+9!.!#%5!V;C!3(&%!4&+'6(&%f!!

• <&.,%3!5&0)%&!1&+*&.-f!

• A&0#)!-%$0.!'.-1.0*#!`!#%5/1.1%&/!.#$!
-.*.\0#%/f!

• A&0#)!-%$0.!.$,%&)0/%-%#)/!0#!^.:!
I%&&0%/e!1(430'.)0+#/f!!

• A&%/%#'%!0#!1&+,0#'0.3!F+%&/e!.#$!
F&%.-%&/e!h(0$%!.#$!C+()65%/)!B+,.!
,0/0)+&!*(0$%!D=@@LGf!.#$!

• A(430'!&%3.)0+#/!'.-1.0*#!0#!)6%!i.309.O!
E%*0+#.3!Y(#0'01.30):7!

<6%!1.&)#%&/601!0/!#+5!0#!:%.&!)6&%%!+9!)6%!
+&0*0#.3!90,%N:%.&!-.#$.)%7!!

IEJ !2*(147(K**6(

U9!)6%!&%'+--%#$.)0+#/!0#!)60/!A3.#!.&%!)+!
4%!0-13%-%#)%$!0#!.!)0-%3:!.#$!%99%')0,%!
-.##%&!'+#)0#(%$!9(33N)0-%!/).99!&%/+(&'%/!
.)!)6%!'(&&%#)!3%,%32!.&%!&%Q(0&%$7!



 

MO( !"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+(

 

IEL :*5"''*,6-+%",&(

U)!0/!&%'+--%#$%$!)6.)!CXCF;!.#$!)6%!9+(&!
-(#0'01.30)0%/!&%#%5!)6%0&!'(&&%#)!
$%/)0#.)0+#!$%,%3+1-%#)!1.&)#%&/601!
.*&%%-%#)!9+&!.!/%'+#$!90,%N:%.&!)%&-7!!!

I(&)6%&-+&%2!0#!)6%!0#)%&%/)/!+9!%#/(&0#*!
'+#)0#(0):!9+&!)6%!-.#:!$%/)0#.)0+#!
$%,%3+1-%#)!0#0)0.)0,%/2!.#$!)+!1&+,0$%!.!
'3%.&!/0*#.3!)+!V;C!)+(&0/-!+1%&.)+&/!+9!
-(#0'01.3!/(11+&)!9+&!3+#*N)%&-!$%/)0#.)0+#!
$%,%3+1-%#)2!)6.)!)6%!.*&%%-%#)!4%!
&%#%5%$!0--%$0.)%3:7!!

U)!0/!.3/+!&%'+--%#$%$!)6.)!)6%!<+(&0/-!
F0,0/0+#!50)60#!CXCF;!'+--0)!)+!.#!.##(.3!
&%,0%5!.#$!&%#%5.3!+9!)6%!0-13%-%#).)0+#!
1&+*&.-!9+&!)6%!F%/)0#.)0+#!F%,%3+1-%#)!
A3.#!-.R0#*!.#:!#%%$%$!.$H(/)-%#)/!+&!
'6.#*%/!0#!1&0+&0)0%/7!Z/).430/60#*!'&%$04030):!
.#$!)&.#/1.&%#':!50)6!)+(&0/-!0#$(/)&:!
/).R%6+3$%&/!0/!0-1+&).#)!09!)6%!<+(&0/-!
F0,0/0+#!0/!)+!'+#)0#(%!)+!1&+,0$%!%99%')0,%!
3%.$%&/601!.#$!/(11+&)!9+&!)+(&0/-!
$%/)0#.)0+#!$%,%3+1-%#)!50)60#!)6%!&%*0+#7!



 

!"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+( MF(

 

7. 7+$-+*>%5(?,%+%-+%@*(A(P-$Q*+%,>(?,+*//%>*,5*(

<EF G",+*H+(

<6%!%-%&*0#*!$+-0#.#'%!+9!)6%!i.309.O!.0&!
)&.,%33%&!-.&R%)2!$%'30#%/!0#!)&.#/N4+&$%&!
,0/0)+&/!D,0.!9%&&:!+&!&+.$G!9&+-!)6%!"#0)%$!
C).)%/!.#$!)6%!/130#)%&0#*!+9!-.//!)+(&0/-!
-.&R%)/!0#)+!(#0Q(%!%O1%&0%#'%N$&0,%#!
/%*-%#)/2!13.'%/!(#0Q(%!'6.33%#*%/!+#!V;C!
)+(&0/-!+1%&.)+&/7!!!

U#!)+$.:e/!-.&R%)!V.&-+()6!j!;'.$0.#!
C6+&%/!DV;CG!)+(&0/-!+1%&.)+&/!'.##+)!&%3:!
(1+#!1./)!)&%#$/!.#$!)&.$0)0+#.3!-.&R%)/!)+!
-.R%!0#9+&-%$!$%'0/0+#/!+#!'(&&%#)!
'+#$0)0+#/!.#$!9()(&%!+11+&)(#0)0%/7!!!
]1%&.)+&/!&%Q(0&%!&%3%,.#)2!'+-1&%6%#/0,%!
.#$!)0-%3:!-.&R%)!0#)%330*%#'%!)+!-.R%!
0#9+&-%$!$%'0/0+#/!+#!.$H(/)0#*!-.&R%)0#*!
/)&.)%*0%/!.#$!).')0'/7!!

<EJ !2*(147(K**6(

X0)6!)6%!$%/0*#.)0+#!+9!)6%!V.&-+()6!j!
;'.$0.#!C6+&%/!DV;CG!./!.#!+990'0.3!)&.,%3!
&%*0+#!)6%!F%1.&)-%#)!+9!<+(&0/-2!8(3)(&%!
.#$!6%&0).*%!5033!#+5!4%!1&+$('0#*!.##(.3!
/).)0/)0'/!+#!,0/0).)0+#!)+!)6%!&%*0+#!4./%$!+#!
C).)0/)0'/!8.#.$.!$.).!9&+-!)6%!$+-%/)0'!
.#$!0#)%&#.)0+#.3!,0/0)+&/!/(&,%:/7!<60/!5033!
4%!.!/0*#090'.#)!4%#%90)!9+&!)6%!&%*0+#!)+!

4%))%&!(#$%&/).#$!.#$!)&.'R!,0/0)+&!
#(-4%&/2!+&0*0#/!.#$!+)6%&!'6.&.')%&0/)0'/7!!

V%)!+1%&.)+&/e!-.&R%)0#*!0#)%330*%#'%!#%%$/!
%O)%#$!5%33!4%:+#$!)6%!-+#)63:!.#$!.##(.3!
)+(&0/-!/).)0/)0'/!D'+-103%$!4:!)6%!B+,.!
C'+)0.!F%1.&)-%#)!+9!<+(&0/-2!8(3)(&%!.#$!
i%&0).*%2!C).)0/)0'/!8.#.$.!+&!+)6%&/G2!
/%'+#$.&:!$.).!/+(&'%/2!.#$!)6%!9+(&N:%.&!
':'3%!+9!)6%!A&+,0#'0.3!ZO0)!C(&,%:/7!!

<EL :*5"''*,6-+%",&(

<+!'+-13%-%#)!-.&R%)!&%/%.&'6!.#$!$.).!
1&+,0$%$!4:!)6%!1&+,0#'%2!0)!0/!
&%'+--%#$%$!)6.)!)6%!<+(&0/-!F0,0/0+#!+9!
CXCF;!0#!.//+'0.)0+#!50)6!&%*0+#.3!)+(&0/-!
+1%&.)+&/!4%*0#!)+!'+33%')!.#$!$0//%-0#.)%!
&%*(3.&!.''+(#).4030):!&%/%.&'6!)+!.//0/)!0#!
&%*0+#.3!.#$!0#$0,0$(.3!4(/0#%//!-.&R%)0#*!
$%'0/0+#/7!<60/!/6+(3$!0#'3($%M!

• 8+33%')0+#!+9!&%*(3.&!,0/0)+&!/).)0/)0'/!
9&+-!.))&.')0+#/2!%,%#)/!.#$!
.''+--+$.)0+#!+1%&.)+&/f!

• <+(&0/-!$%,%3+1-%#)!%99%')0,%#%//!
-+#0)+&0#*!9+&!-.&R%)0#*2!1&+$(')!
$%,%3+1-%#)!.#$!0#$(/)&:!0#9&./)&(')(&%!
$%,%3+1-%#)f!.#$!

• E%1+&)0#*!4.'R!)+!)6%!0#$(/)&:!`!U#$(/)&:!
Y.&R%)!U#)%330*%#'%!E%1+&)/7!



 

MJ( !"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+(

 

<ELEF G"//*5+%",("0(:*>#/-$(R%&%+"$(7+-+%&+%5&(

<6%&%!0/!.!'&0)0'.3!#%%$!)+!4%*0#!5+&R0#*!
50)6!V;C!0#$(/)&:!+1%&.)+&/!.#$!)6%!
1&+,0#'%!)+!$%,%3+1!.#$!0-13%-%#)!.!
'+-1&%6%#/0,%!,0/0)+&N)&.'R0#*!1&+*&.-!)+!
*%#%&.)%!)0-%3:2!&%3%,.#)!$.).!9+&!)+(&0/-!
13.##0#*!.#$!-.&R%)0#*!$%'0/0+#/7!<6%!3.'R!
+9!(/%9(3!$.).!/1%'090'!)+!)6%!V;C!&%*0+#!5./!
.!/0*#090'.#)!6(&$3%!0#!$%,%3+10#*!)60/!
)+(&0/-!/)&.)%*:7!!

;#:!/(''%//9(3!$%/)0#.)0+#!13.##0#*2!
1&+$(')!$%,%3+1-%#)2!.#$P+&!-.&R%)0#*!
0#0)0.)0,%!#%%$/!-.&R%)!0#)%330*%#'%!)+M!

• 8&%.)%!&%'+*#0\%$!4%#'6-.&R/f!

• A&+,0$%!-%.#/!)+!.''(&.)%3:!'+-1.&%!
1%&9+&-.#'%f!

• 8.1)(&%!,.3(.43%!0#9+&-.)0+#!.4+()!
560'6!).')0'/!.&%!%99%')0,%f!

• ;0$!0#!$%'0/0+#N-.R0#*!1&+'%//!56%#!
.33+'.)0#*!4($*%)/f!

• ;0$!0#!$%'0/0+#!-.R0#*!56%#!$%,%3+10#*!
'.-1.0*#/f!

• U$%#)09:!S#%%$!.&%./T!9+&!1&+$(')!
$%,%3+1-%#)2!)&.0#0#*2!%$('.)0+#f!.#$!

• A&+,0$%!.!13.)9+&-!)+!.&)0'(3.)%!)+(&0/-e/!
'+#)&04()0+#!.#$!%'+#+-0'!$%,%3+1-%#)!

.*%#':!'+#)&04()0+#!)+!)+(&0/-!
/).R%6+3$%&/7aL!

U#$0,0$(.3!+1%&.)+&/!)6&+(*6+()!)6%!&%*0+#!
.3/+!4%#%90)!9&+-!-.&R%)!0#)%330*%#'%!9+&!)6%!
&%*0+#!)+!.//0/)!0#!)6%0&!4(/0#%//!13.##0#*!
.#$!3+#*%&!)%&-!/)&.)%*0'!13.##0#*7!<6%!
+''(1.#':!$.).!'(&&%#)3:!'+33%')%$!4:!)6%!
<+(&0/-!F0,0/0+#!+9!)6%!CXCF;!0/!.!*++$!
/).&)7!!

;#!+#*+0#*!1&+*&.-!9+&!'+33%')0#*!,0/0)+&!
/).)0/)0'/!/6+(3$!(/%!/).#$.&$!)%-13.)%/!9+&M!

• ;''+--+$.)0+#!+1%&.)+&/!0#'3($0#*!
^j^e/f!.#$!!

• c%:!.))&.')0+#!.#$!%,%#)!+1%&.)+&/!

c%:!'6.&.')%&0/)0'/!+9!)6%!1&+*&.-!/6+(3$!
0#'3($%M!

• F.).!'+33%')0+#!)%-13.)%/!)6.)!.&%!/0-13%!
.#$!%./:!)+!(/%f!

• <%-13.)%/!$0/)&04()%$!.#$!'+33%')%$!
-+#)63:!$(&0#*!d(#%2!d(3:2!;(*(/)2!
C%1)%-4%&!.#$!%,%&:!+)6%&!-+#)6!
)6%&%.9)%&f!.3/+!$(&0#*!%,%#)/!50)6!
&%1+&)0#*!0--%$0.)%3:!)6%&%.9)%&f!!

• F.).!'+33%')0+#!9&+-M!

! gU8/M!3+'.32!&%*0+#.37!

! ;''+--+$.)0+#!1&+1%&)0%/!0#'3($0#*!
6+)%3/2!-+)%3/2!U##/2!^j^e/2!

                                                        
aL!C+(&'%!N!Y0)'6%33!.#$!X%/)3.R%!9+&!I%$#+&2!=@@L!



 

!"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+( ML(

 

'+)).*%P'.40#!&%/+&)/2!&%/+&)/2!
(#0,%&/0):!$+&-/!(/%$!9+&!,0/0)+&/!0#!
/(--%&!

! ;))&.')0+#/M!0#'3($0#*!;'.$0.#!
g033.*%2!.33!-(/%(-/!

! Z,%#)/!`!8.#.$.!F.:f!<&0!'+(#):!
Y(3)0'(3)(&.3!I%/)0,.3f!C%.9%/)f!F&.*+#!
^+.)!E.'%/f!C+(e5%/)%&!U#)3!^0R%!E.33:f!
V.&-+()6!C6.&R!C'&.-43%f!C:/)%-/!
8.&%!<&0,0.!86.33%#*%f!8+.3!C6%$!
X.)%&9&+#)!I%/)0,.3f!i0/)+&0'.3!
E%%#.')-%#)!8.-1f!V.&-+()6!
U#)%&#.)0+#.3!;0&!C6+5f!86&0/)-./!
A.&.$%f!I%/)0,.3!.'.$0%#!$%!83.&%f!
Y(/0Q(%!$%!3.!^.0%f!!

• F0/)&04()0+#!+9!)%-13.)%/!)+!
.''+--+$.)0+#!+1%&.)+&/!+#!.!$0/R!+&!4:!
%-.03!D)6%!0#'%#)0,%!9+&!+1%&.)+&/!)+!
1.&)0'01.)%!5033!4%!)6%!'+#/+30$.)%$!
&%/(3)/!&%1+&)!)6.)!0/!%-.03%$!4.'R!)+!.33!
1.&)0'01.#)/Gf!%-.03!&%-0#$%&!)+!
%/).430/6-%#)/!)+!/%#$!0#9+!,0.!%-.03!D+&!
)%3%16+#%!0#9+G!.)!)6%!%#$!+9!%.'6!-+#)6f!

• 8+33%')0+#!+9!)6%!9+33+50#*!):1%/!+9!$.).M!

! B(-4%&!+9!,0/0)+&/P.&&0,.3/!
P+,%&#0*6)!*(%/)/f!

! h(%/)!+&0*0#!D4:!.11&+O0-.)%!+&!
.''(&.)%!1&+1+&)0+#G!N!(/%!)6%!9+33+50#*!
'.)%*+&0%/M!B+,.!C'+)0.2!B%5!^&(#/50'R2!

k(%4%'2!]#).&0+2!Y.0#%2!])6%&!/).)%/2!
+,%&/%./!'+(#)&0%/f!.#$!

! ;,%&.*%!3%#*)6!+9!/).:!D.11&+O0-.)%!
0/!90#%G7!

<ELEJ SH%+(7#$@*B(

U)!0/!&%'+--%#$%$!)6.)!)6%!<+(&0/-!
F0,0/0+#!$%/0*#!.#$!0-13%-%#)!.#!%O0)!
/(&,%:!)+!.//%//!,0/0)+&!/.)0/9.')0+#!.#$!
.')0,0)0%/!5603%!0#!)6%!&%*0+#7!<60/!/6+(3$!4%!
.!+#%!1.*%!D-.O0-(-G!/(&,%:!$0/)&04()%$!./!
%0)6%&M!

• ]1)0+#!JM!]#N30#%!9+33+5!(1!50)6!/.-13%!
+9!,0/0)+&/!56+!6.,%!1&+,0$%$!%N-.03/!.)!
,.&0+(/!S'6%'R!1+0#)/T!)6&+(*6+()!)6%!
&%*0+#!DgU8/2!;))&.')0+#/2!Z,%#)/!`!
;''+--+$.)0+#!+1%&.)+&/2!09!$%/0&%$Gf!
$0/)&04()0+#!9&%Q(%#':!/6+(3$!4%!$.03:!./!
%N-.03!.$$&%//%/!.&%!&%'%0,%$f!+&!

• ]1)0+#!=M!ZO0)!/(&,%:!D6.&$!'+1:G!
$0/)&04()%$!0#!1.&)#%&/601!50)6!^.:!
I%&&0%/!D)+!1.//%#*%&/!3%.,0#*!V.&-+()6!
%#!&+()%!)+!^.&!i.&4+(&!.#$!A+&)3.#$G!
D'.1)(&%/!"C!,0/0)+&/Gf!/(&,%:/!
$0/)&04()%$!%,%&:!)5+!:%.&/!)6&+(*6+()!
)6%!/(--%&!Dd(#%NC%1)Gf!10'R%$!(1!
5%%R3:f!&%1+&)%$!-+#)63:7!!!

I+&!560'6%,%&!+1)0+#!0/!'6+/%#2!+99%&!)6+/%!
56+!'+-13%)%!)6%!/(&,%:!.!'6.#'%!)+!50#!.!
5+&)65603%!*09)!DS_J@@!5+&)6!+9!l+4/)%&T!+&!
SX%%R%#$!9+&!)5+!0#!V;CTGf!$&.5!)+!4%!



 

MT( !"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+(

 

'+-13%)%$!.#$!1(430/6%$!+#!5%4/0)%!0#!
]')+4%&!D07%7!%#$!+9!/%./+#G7!

F.).! '+33%')%$! )6&+(*6! )60/! ):1%! +9! /(&,%:!
/6+(3$!0#'3($%M!

• F%-+*&.160'/M!]&0*0#!D'.1)(&%!#.-%2!
.$$&%//!.#$!%N-.03G!;*%2!1.&):!
'+-1+/0)0+#f!

• g0/0)+&!C.)0/9.')0+#M!50)6!
.''+--+$.)0+#/2!-%.3/P'(0/0#%2!&.)%!
/.)0/9.')0+#!3%,%3/!Dl0R%&)!/'.3%!JN>G!.#$!
30/)!)5+!)&01!60*630*6)/f!

• ;')0,0):PZO1%&0%#'%!A.&)0'01.)0+#M!560'6!
.))&.')0+#/2!.')0,0)0%/P%O1%&0%#'%/!
1.&)0'01.)%$!D'0&'3%!9&+-!.!&%*0+#.3!V;C!
30/)!+9!R%:!.))&.')0+#/2!.')0,0)0%/2!9%/)0,.3/2!
%,%#)/!D#mJ@NJ>G!.#$!/.)0/9.')0+#!3%,%3/!
50)6!%O1%&0%#'%/!1.&)0'01.)%$!0#!Dl0R%&)!
/'.3%!JN>f!Jm%O)&%-%3:!$0//.)0/90%$f!
>m%O)&%-%3:!/.)0/90%$G7!!l0/)!)5+!)&01!
60*630*6)/f!.#$!

• ])6%&!1+//043%!Q(%/)0+#/!D/1.'%!
1%&-0))0#*GM!07!X6.)!4&+(*6)!:+(!)+!V;Cn!
007!i+5!$0$!:+(!6%.&!.4+()!V;Cn!0007!i+5!
3+#*!$0$!:+(!/).:!0#!)6%!E%*0+#n!U,7!!
],%&.33!0-1&%//0+#/n!

<ELEL P*-&#$%,>(!"#$%&'()*@*/";'*,+(

S00*5+%@*,*&&(%,(147(:*>%",(

c%:!/(/).0#.43%!)+(&0/-!0#$0'.)+&/!-(/)!4%!
$%,%3+1%$!9+&!)6%!4&+.$!&%*0+#!.#$!

'+--(#0)0%/2!0#!.!4&+.$!&.#*%!+9!'.)%*+&0%/2!
0#'3($0#*!)6%!9+33+50#*M!

P-$Q*+%,>(

• B(-4%&!,0/0)+&/!DE%*0+#.3!.#$!3+'.3!`!
9&+-!1&+,0#'0.3!.#$!3+'.3!/+(&'%/Gf!

• ZO1%#$0)(&%/f!.#$!

• A&+*&.-/!%O%'()%$!j!&%/(3)/7!

.$"6#5+&(

• C)&%#*)6%#%$PB%5!F%-.#$!h%#%&.)+&/!
D;))&.')0+#/2!%O1%&0%#'%/!o2!):1%G!
D:%.&3:Gf!

• Z,%#)!0-1.')!-%./(&%-%#)!D+#*+0#*f!
%#30/)!/)($%#)!6%31!`!.33!-.H+&!%,%#)/Gf!.33!
%,%#)/f!

• h&%%#!/1.'%2!&0,%&!*&%%#!%)'7!DC).*0#*!
;&%.G!C).)(/f!

• o!B%5!)+(&0/-!%O1%&0%#'%/!+99%&%$!
:%.&3:f!

• ;&)0/.#/f!

• <6%-%$!&+()%/f!

• C1%'0%/!30/)!$0/)&04()0+#f!.#$!

• C%39!*(0$%!0)0#%&.&0%/7!

!$-@*//*$(7*$@%5*&(

• C0*#.*%!.#$!1&+*&.-/!'+-13%)%$f!

• Z#)&:!A+0#)Ph.)%5.:!F%,%3+1-%#)f!.#$!
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• gU8!.#$!I(33NC%&,0'%!h./!C).)0+#!
$0/)&04()0+#!"!4&+'6(&%/!%)'7!

G"''#,%+%*&(

• B(-4%&!#%5!)+(&0/-!4(/0#%//%/!
%/).430/6%$!D+&!'%./%$!4(/0#%//Gf!

• B%)!H+4!*&+5)6f!

• Z-13+:-%#)!0#!)6%!)+(&0/-!0#$(/)&:f!

• B(-4%&!+9!)&.0#0#*P'%&)090'.)0+#!
1&+*&.-/!1.&)0'01.)%$!0#f!.#$!

• U-1&+,%$!/)&%%)/'.1%/7!

.-$+,*$&2%;&(

• B(-4%&!+9!.#$!):1%!+9!1.&)#%&/601/f!

• B(-4%&!.#$!):1%!+9!1.&)#%&/601!
1&+*&.-/!0-13%-%#)%$f!

• A.'R.*%/!j!ZO1%&0%#'%/f!

• o!1.&)#%&%$!%O0/)0#*!.#$!#%5!1.'R.*%/!
'&%.)%$!!DE+3%M!F%/)0#.)0+#!C+()65%/)!
B+,.!C'+)0.Gf!

• o!1.'R.*%/!1(&'6./%$!D)6&+(*6!
'%#)&.30\%$!5%4/0)%!+&!+1%&.)+&!
&%1+&)0#*Gf!.#$!

• 8+/)!+9!1.'R.*%/P%O1%&0%#'%!+99%&0#*!,/7!
E]U7!

.$%,+(P*6%-(

;33!1&+-+)0+#/!/6+(3$!6.,%!.!)&.'R0#*!
#(-4%&2!'+(1+#2!'.33!)+!.')0+#!D07%7!&%Q(0&%!

.#!%N-.03!.$$&%//G!)+!)&.'R!)6%!%99%')0,%#%//!
+9!1&+-+)0+#!%99+&)/7!

<&.'R0#*!$%1%#$/!+#!)6%!*+.3!+9!)6%!10%'%M!

• ;$,%&)0/0#*!.#$!A&+-+)0+#!C).#$.&$!
]4H%')0,%/!.#$!Z99%')0,%#%//!-%./(&%/M!
F%/)0#.)0+#!.5.&%#%//2!.$,%&)0/0#*!
.5.&%#%//2!.$,%&)0/0#*!'+#)%#)2!0-1.')!+9!
.$/!+#!)&.,%3!0#)%#)0+#/f!.#$!

• U#Q(0&0%/PI(39033-%#)!C).#$.&$!
Z99%')0,%#%//!Y%./(&%/M!#(-4%&!+9!
4&+'6(&%/!&%Q(%/)/2!#(-4%&!+9!'+#/(-%&!
'.33/!6.#$3%$2!#(-4%&!+9!'+(1+#/!
&%$%%-%$2!#(-4%&!+9!1%+13%!56+!
&%*0/)%&%$!.)!FY]!5%4/0)%!D+&!gU8G!)+!
+4).0#!0#9+&-.)0+#7!

!$-6*&2"U&(

• B(-4%&!+9!3%.$/!1%&!)&.$%!/6+5!.))%#$%$!
4:!E%*0+#.3!&%1&%/%#).)0,%7!

V*C&%+*((

• ;43%!)+!'.1)(&%!4./0'!0#9+&-.)0+#!D#.-%2!
.$$&%//2!%N-.03nGf!

• B(-4%&!+9!0#Q(0&0%/f!.#$!

• h++*3%!;#.3:)0'/M!)&.'R/!,0/0)+&/!)+!/0)%2!
-+#0)+&/!.#$!/(--.&0\%/!(/%&!1.))%&#/7!
DSF%%1!X%4!<&.990'!.#.3:/0/!0/!%O1%#/0,%!
.#$!B]<!#%'%//.&:Gf!UCA/!1&+,0$%!4./0'!
)&.'R0#*!/+9)5.&%!.#$!4./0'!.#.3:)0'/!.)!
#+!%O)&.!'+/)7!Z7*7M!#(-4%&!+9!(/%&!
/%//0+#/2!#(-4%&!+9!(#0Q(%!(/%&/2!
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#(-4%&!+9!&%1%.)!,0/0)/2!'30'RN)6&+(*6/!)+!
+)6%&!/0)%/2!#(-4%&!+9!/1%'090'!5%4!1.*%!
,0%5!'+(#)/2!#(-4%&!+9!'30'RN)6&+(*6/!)+!
-%-4%&P/1+#/+&!/0)%/!9&+-!:+(&!/0)%2!
.$/!+&!30#R/2!#(-4%&!+9!'+(1+#/!
&%$%%-%$2!.,%&.*%!3%#*)6!+9!/%//0+#2!
/%.&'6!%#*0#%!&%9%&&.3/7!

P*6%-W.#C/%5(:*/-+%",&(

• Z$0)+&0.3!13.'%-%#)/!D)+).3!#(-4%&f!
$+-%/)0'!,/7!0#)%&#.)0+#.3f!4&+.$'./)!,/7!
1&0#)G7!

<ELET ?,6#&+$B(P-$Q*+(?,+*//%>*,5*(:*;"$+(

<60/!0/!)6%!'+#/+30$.)0+#!+9!0#$(/)&:!
0#9+&-.)0+#!#+)%$!.#$!$0//%-0#.)%$!)+!
+1%&.)+&/!K!)0-%/!:%.&3:!D-0#0-(-G7!!
Z//%#)0.33:!.!#%5/3%))%&!4()!1+/0)0+#%$!./!.!
S-(/)!&%.$T7!

<6%!1(430'.)0+#!/6+(3$!4%!'+-103%$!.#$!
$0/)&04()%$!/0O!)0-%/!1%&!:%.&M!d(#%2!d(3:2!
;(*(/)2!C%1)%-4%&2!B+,%-4%&!.#$!;1&037!

;33!)+(&0/-!/).R%6+3$%&/!0#!V;C!/6+(3$!4%!
+#!)6%!$0/)&04()0+#!30/)!D'+#/+30$.)%$!30/)/G7!

<6%!0#9+&-.)0+#!/6+(3$!4%!'+-103%$2!.#$!
/(--.&0\%$!$0&%')3:!9&+-!)6%!/+(&'%/!
0$%#)090%$!4%3+57!<60/!.11&+.'6!1()/!.33!
0#9+&-.)0+#!0#)+!+#%!$+'(-%#)2!&%3%,.#)!)+!
.33!+1%&.)+&/2!1&+,0$0#*!.!(/%9(3!)++3!9+&!
)6%0&!+5#!4(/0#%//!.#$!/)&.)%*0'!13.##0#*7!
C+(&'%/!/6+(3$!0#'3($%M!

• E%*0+#.3!,0/0)+&!/).)0/)0'/!'+33%')%$!
-+#)63:!9&+-!.''+--+$.)0+#!.#$!
.))&.')0+#!+1%&.)+&/!0#!.!'+#/+30$.)%$!
9+&-.)f!

• "/%9(3!1&+,0#'0.3!+&!C).)%!+9!Y.0#%!$.).!
+&!&%1+&)!/(--.&0%/!50)6!.!6+)30#R!)+!
$+5#3+.$!)6%!&%1+&)f!

• "1'+-0#*!%,%#)/2!'+#9%&%#'%/2!/6+5/!
%)'72!.#$!

• B%5!)+(&0/-!$%,%3+1-%#)!0#0)0.)0,%/!0#!
)6%!&%*0+#7!
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8. 7+$-+*>%5(?,%+%-+%@*(A(!$-,&;"$+-+%",(7+$-+*>B(

MEF !"#$%&$(

<6%&%!.&%!'(&&%#)3:!)6&%%!-+$%/!+9!
)&.#/1+&).)0+#!)6.)!)&.,%33%&/!'.#!(/%!)+!
&%.'6!V.&-+()6!j!;'.$0.#!C6+&%/!DV;CG!
$%/)0#.)0+#!.&%.M!

• J@@!/%&0%/!60*65.:/!.#$!/%'+#$.&:!.#$!
/'%#0'!60*65.:/!.3+#*!)6%!#+&)6!.#$!
/+()6!'+./)/!+9!B+,.!C'+)0.f!

• A&0,.)%!'+--%&'0.3!9%&&:!/%&,0'%!4%)5%%#!
Y.0#%!DA+&)3.#$!.#$!^.&!i.&4+(&G!.#$!
V.&-+()62!9&+-!-0$Nd(#%!)6&+(*6!-0$N
C%1)%-4%&f!.#$!

• E%'%#)3:!%/).430/6%$!1&0,.)%!'+--%&'0.3!
/'6%$(3%$!.0&!/%&,0'%!0#)+!V.&-+()6!
U#)%&#.)0+#.3!;0&1+&)!9&+-!Y.0#%!
DA+&)3.#$G!.#$!i.309.O2!)50'%!$.03:2!90,%!
$.:/!.!5%%R7!

X%>2U-B&(

i0*65.:!.''%//!1&+,0$%/!)6%!*&%.)%/)!
'.1.'0):!D,0&)(.33:!(#30-0)%$G!.#$!
&%1&%/%#)/!)6%!1&0-.&:!-+$%!+9!
)&.#/1+&).)0+#!9+&!,0/0)+&/!)+!B+,.!C'+)0.!0#!
*%#%&.37!h0,%#!)6%!&%3.)0,%3:!&%-+)%!3+'.)0+#!
+9!V;C!50)6!&%/1%')!)+!%/).430/6%$!,0/0)+&!
)&.,%3!1.))%&#/!50)60#!)6%!1&+,0#'%!.#$!
0#)%&,%#0#*!+11+&)(#0)0%/2!60*65.:!.''%//!0/!

0-1+&).#)!4()!$+%/!1&+,0$%!.#:!'+-1%)0)0,%!
.$,.#).*%!9+&!)6%!&%*0+#7!

4%$(7*$@%5*(

8.1.'0):!+9!)6%!.0&!/%&,0'%!0/!.11&+O0-.)%3:!
K2=@@!1.//%#*%&/!0#4+(#$!.##(.33:!`!a2J@@!
%.'6!9&+-!A+&)3.#$2!Y.0#%!.#$!i.309.O7!U)!
1&+,0$%/!V;C!50)6!.!$0&%')!30#R!)+!)5+!
0-1+&).#)!-.&R%)/7!!!

;/!)6%!/%&,0'%!6./!H(/)!4%*(#!DI%4&(.&:!
=@@bG2!0)!&%-.0#/!)+!4%!/%%#!09!'.1.'0):!5033!
%O1.#$!+&!'+#)&.')2!+&!%,%#!09!)6%!/%&,0'%!
5033!1&+,%!)+!4%!,0.43%!+,%&!)6%!3+#*N)%&-7!

9*$$B(7*$@%5*(

<6%!9%&&:!/%&,0'%!1&+,0$%/!/(4/).#)0.3!
'.1.'0):!`!.11&+O0-.)%3:!L[2@@@!1.//%#*%&/!
4./%$!+#!1%&!)&01!'.1.'0):!+9!W@@!.#$!)6%!
'(&&%#)!W!$.:/P5%%R!.&&0,.3!/'6%$(3%!NN!4()!
.!/6+&)!/%./+#!+9![!-+#)6/7!;')(.3!)&.990'!+#!
)6%!9%&&:!6./!4%%#!/(4/).#)0.33:!4%3+5!
'.1.'0):!+,%&!)6%!1./)!9%5!:%.&/!D.#$!
'+#)0#(%/!)+!$%'30#%G2!&%/(3)0#*!0#!/0\.43%!
90#.#'0.3!+1%&.)0#*!3+//%/!)6.)!)6%!1&+,0#'%!
.#$!)6%!I%$%&.3!*+,%&#-%#)!6.,%!
(#$%&5&0))%#7!!

;''+&$0#*!)+!-.#.*%-%#)!+9!)6%!9%&&:!
/%&,0'%2!)6%!'(&&%#)!/'6%$(3%!&%93%')/!)6%0&!
*(%/)/e!1&%9%&%#'%/!)+!+,%&#0*6)!0#!A+&)3.#$!
.#$!^.&!i.&4+(&2!$(%!0#!1.&)!)+!.!/)&+#*%&!
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)+(&0/-!+99%&0#*7!!U)!0/!(#30R%3:!)6.)!&%)(&#!)+!
.!/'6%$(3%!)6.)!#%'%//0).)%/!+,%&#0*6)!/).:/!
0#!V.&-+()6!5033!+''(&!0#!)6%!/6+&)!)+!
-%$0(-!)%&-7!

F(&0#*!)6%!&%/%.&'6!'+#$(')%$!./!1.&)!+9!
)60/!.//0*#-%#)!-.#:!)6+(*6)/2!'+#'%&#/!
.#$!1+//043%!/+3()0+#/!5%&%!&.0/%$!50)6!
&%/1%')!)+!)6%!9()(&%!9%&&:!/%&,0'%!0#)+!.#$!
+()!+9!V.&-+()67!!

I+&!%O.-13%!)6%&%!5./!$0/'(//0+#!.4+()!
#%5!I./)!C601/!)%'6#+3+*:!$%,%3+1%$!.)!YU<!
4%0#*!(/%$!0#/)%.$!+9!)6%!8;<2!)+!+1%&.)%!
:%.&!&+(#$!.#$!'.&&:!1%+13%2!30-0)%$!'.&*+2!
)&('R/2!.#$!4(/%/7!<6%/%!/601/!'+(3$!
'+#'%0,.43:!)&.,%3!9(&)6%&!$+5#!)6%!'+./)!)+!
A+&)/-+()6!D56%&%!U#)%&/).)%/!-%%)G!+&!
h3+('%/)%&!D56%&%!)6%&%!0/!.!#%5!)%&-0#.3!
50)6!#+4+$:!(/0#*!0)!.9)%&!9.03%$!C6%34(&#%!
9%&&:!.))%-1)G7!!

<6%&%!6./!.3/+!4%%#!-('6!$0/'(//0+#!.4+()!
)6%!#%%$!.#$!+11+&)(#0):!)+!+99%&!4+)6!
1.//%#*%&!/%&,0'%!.#$!'.&*+!/%&,0'%!+()!+9!
V.&-+()67!!<6%!0$%.!+9!*+0#*!4.'R!)+!-+&%!
'+#,%#)0+#.3!'&(0/%!/601!):1%!9%&&:!/%&,0'%!!

<6%!<+5#!0/!.3&%.$:!5+&R0#*!50)6!
'+#/(3).#)/!+#!)6%!1+)%#)0.3!$0,%/)0)(&%!.#$!
&%$%,%3+1-%#)!+9!)6%!9%&&:!)%&-0#.32!
'(&&%#)3:!0#!9%$%&.3!6.#$/7!;33!+9!)6%/%!
0#0)0.)0,%/!'+(3$!6%31!!

<6%!3+#*N)%&-!+1)0+#!'(&&%#)3:!4%0#*!
1(&/(%$!4:!)6%!<+5#!.#$!CXCF;!0/!)+!'+-%!

(1!50)6!.!'&%.)0,%!90#.#'0#*!.11&+.'6!D)+!
6%31!&%$('%!)6%!#%'%//.&:!3+.$!9.')+&!)+!
4&%.RN%,%#G7!U)!0/!6+1%$!)6.)!09!/(''%//9(32!
)60/!5+(3$!%#.43%!^.:!I%&&0%/!)+!1(&'6./%!.!
/%'+#$!6.#$!'+#,%#)0+#.3!-+#+6(33!/601!)+!
4%*0#!+99%&0#*!:%.&!&+(#$!/%&,0'%!9&+-!
V.&-+()6!)+!A+&)3.#$!0#!)6%!/(--%&!
-+#)6/!/50)'60#*!)+!^.&!i.&4+(&!0#!)6%!
50#)%&!/%./+#7!!

<6%&%!0/!.!'+-13%-%#).&:!%99+&)!(#$%&5.:!
)+!%#.43%!'(/)+-/!1&%N'3%.&.#'%!)+!
V.&-+()67!U)!0/!%#,0/0+#%$!)6.)!)60/!9%&&:!
/%&,0'%!5+(3$!.3/+!13.'%!-+&%!%-16./0/!+#!
9.'030)0%/!.#$!1&+*&.--0#*!9+&!+#4+.&$!
%#)%&).0#-%#)!0#'3($0#*!1+//043:!.!'./0#+2!
&++-/2!.#$!+)6%&!9+&-/!+9!%#)%&).0#-%#)!)+!
'&%.)%!.!-+&%!.11%.30#*!9%&&:!%O1%&0%#'%!
.#$!*%#%&.)%!/0*#090'.#)!#%5!&%,%#(%!
/)&%.-/!9+&!)6%!9%&&:!+1%&.)0+#/7!

83%.&3:2!)6%!9()(&%!+9!)6%!9%&&:!/%&,0'%!0/!9.&!
9&+-!'%&).0#7!U)!&%1&%/%#)/2!#+#%)6%3%//2!.!
(#0Q(%!.#$!1+5%&9(3!'+-1%)0)0,%!.$,.#).*%!
9+&!V;C!NN!.!60*6!'.1.'0):!$0&%')!30#R!9+&!
)&.,%33%&/!9&+-!)6%!B%5!Z#*3.#$!/).)%/7!

MEJ !2*(147(K**6(3(Y;;"$+#,%+B(

;33!)6&%%!-+$%/!+9!)&.#/1+&).)0+#!.&%!
%//%#)0.3!1.&)/!+9!.!,04&.#)!V;C!)+(&0/-!
%'+#+-:7!!

<6%!-+/)!'&0)0'.3!10%'%!+9!)&.#/1+&).)0+#!
0#9&./)&(')(&%!9&+-!)6%!1%&/1%')0,%!+9!4+)6!
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/).4030\0#*!.#$!*&+50#*!)6%!)+(&0/-!
%'+#+-:2!6+5%,%&2!0/!)6%!9%&&:!/%&,0'%!9&+-!
)6%!#+&)6!%./)%&#!"7C7!<6%!'+-40#.)0+#!+9!
'.1.'0):!.#$!$0&%')!.''%//!9&+-!B%5!
Z#*3.#$!/).)%/!1&+,0$%/!V;C!50)6!)6%!
+11+&)(#0):!)+!/(4/).#)0.33:!*&+5!)6%!
#(-4%&!+9!3%0/(&%!)&.,%33%&/!.))&.')%$!)+!)6%!
&%*0+#7!!

;/!.!&%/(3)2!0)!0/!%//%#)0.3!)+!)6%!3+#*N)%&-!
*&+5)6!+9!)6%!V;C!)+(&0/-!%'+#+-:!)6.)!
3+#*N)%&-2!60*6!'.1.'0):!9%&&:!/%&,0'%!9&+-!
B%5!Z#*3.#$!0/!/%'(&%$7!

MEL '%("))%#*+$,"#-(

U)!0/!&%'+--%#$%$!)6.)!+#!4%6.39!+92!.#$!
50)6!)6%!.')0,%!/(11+&)!+9!V;C!)+(&0/-!
0#$(/)&:!/).R%6+3$%&/2!CXCF;!/(11+&)!.#:!
.33!%99+&)/!+9!1(430'!.#$!1&0,.)%!/%')+&!
)&.#/1+&).)0+#!.*%#'0%/!.#$!4(/0#%//%/!)+!
%#6.#'%!)&.#/1+&).)0+#!/%&,0'%/!0#)+!V;C7!
<60/!0#'3($%/M!

• ;)!.!-0#0-(-!/%'(&0#*2!.#$!0$%.33:!
%#6.#'0#*2!3+#*N)%&-!9%&&:!/%&,0'%!9&+-!
B%5!Z#*3.#$f!

• ;)!.!-0#0-(-!/%'(&0#*!)6%!'(&&%#)!
/'6%$(3%$!.0&!/%&,0'%!0#)+!V;C!9&+-!B%5!
Z#*3.#$!.#$!i.309.O2!.#$!0$%.33:!
%O1.#$0#*!'.1.'0):!9&+-!4+)6!-.&R%)/f!
.#$!

• "1*&.$0#*!4+)6!i0*65.:!J@J!.#$!J@a!)+!
)50##%$!-+$%&#!60*65.:!/).#$.&$/2!
'+##%')0#*!.)!V.&-+()67!!!



 

NO( !"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+(

 



 

!"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+( NF(

 

9. 7+$-+*>%5(?,%+%-+%@*(A(K*H+(Z*@*/(G-+-/B&+(

NEF G",+*H+(

I&+-!)6%!+()/%)!+9!)60/!.//0*#-%#)2!V;C!
)+(&0/-!0#$(/)&:!/).R%6+3$%&/!6.,%!
.&)0'(3.)%$!.!$%/0&%!9+&!.!S/).&!*%#%&.)+&T!
.))&.')0+#!50)60#!)6%!&%*0+#7!<6%:!4%30%,%!
)6%!&%*0+#e/!)+(&0/-!%'+#+-:!#%%$/!.!#%5!
)+(&0/-!%O1%&0%#'%!'.1.43%!+9!.))&.')0#*!
>@2@@@p!,0/0)+&/!.##(.33:!)+!9(33:!&%.30\%!0)/!
1+)%#)0.37!

<6%!90,%!/)&.)%*0'!0#0)0.)0,%/!$%/'&04%$!.4+,%!
.&%!0#)%#$%$!)+!&%N1+/0)0+#!V.&-+()6!j!
;'.$0.#!C6+&%/!./!.!B+,.!C'+)0.!$%/)0#.)0+#!
.&%.!+9!'6+0'%!.#$!)+!4(03$!.!/(/).0#.43%!
3+#*N)%&-!)+(&0/-!%'+#+-:!)+!1&%N=@@>!
3%,%3/!+9!,0/0)+&/!.#$!/1%#$0#*7!X%!4%30%,%!
)6.)!0-13%-%#).)0+#!+9!)6+/%!90,%!0#0)0.)0,%/!
5033!'&%.)%!)6%!2&7&55-%.':%&;7/23"6"/25!
9+&!.!S/).&!*%#%&.)+&T!)+!6.,%!)6%!$%/0&%$!
%99%')!0#!V;C7!U#!)60/!'+#)%O)2!)6%!S/).&!
*%#%&.)+&T!'.#!4%!/%%#!./!.!'.).3:/)!
1&+1%330#*!)+(&0/-!%'+#+-:!*&+5)6!)+!)6%!
#%O)!3%,%37!

NEJ 147(Y;;"$+#,%+B(

X6%#!)6%!+4H%')0,%!0/!)+!.))&.')!.!3.&*%!
#(-4%&!+9!,0/0)+&/!9+&!.!)+(&0/-!%O1%&0%#'%2!
.!3+'.)0+#!'3+/%!)+!.#!%O0/)0#*!3.&*%!,+3(-%!
+9!,0/0)+&/!0/!0$%.37!l+'.)0#*!)6%!%O1%&0%#'%!

56%&%!)6%!,0/0)+&/!.&%!/(4/).#)0.33:!&%$('%/!
)6%!-.&R%)0#*!0#,%/)-%#)!&%Q(0&%$!)+!
.))&.')!,0/0)+&/7!!

U#!V;C2!)6%!9%&&:!)%&-0#.3!0#!V.&-+()6!0/!)6%!
3+'.)0+#!50)6!)6%!60*6%/)!#(-4%&!.#$!
'+#'%#)&.)0+#!+9!,0/0)+&/!`!'(&&%#)3:!0#!)6%!
&.#*%!+9!a@2@@@!,0/0)+&/!.##(.33:!
$0/%-4.&R0#*7!!Y+&%!0-1+&).#)3:2!)6%&%!0/!
1+)%#)0.3!9+&!.!-('6!60*6%&!#(-4%&!+9!
,0/0)+&/!.)!)60/!3+'.)0+#!NN!./!-('6!./!L[2@@@!
(#$%&!)6%!'(&&%#)!9%&&:!/'6%$(3%2!1+//043:!
-+&%!09!.!:%.&!&+(#$!/%&,0'%!'.#!4%!
0-13%-%#)%$7!

;/!.!&%/(3)2!+#!)6%!4./0/!+9!3+'.)0+#!.3+#%2!)6%!
9%&&:!)%&-0#.3!/1%'090'.33:2!.#$!)6%!
V.&-+()6!5.)%&9&+#)!0#!*%#%&.32!&%1&%/%#)/!
.#!.))&.')0,%!+11+&)(#0):!9+&!)6%!
$%,%3+1-%#)!+9!.!V;C!S/).&!*%#%&.)+&T7!!

U#!.$$0)0+#M!

• A+&)3.#$!.#$!^.&!i.&4+(&!Y.0#%!6.,%!
$%-+#/)&.)%$!6+5!$%,%3+1-%#)!.)!.#$!
.&+(#$!)6%!9%&&:!)%&-0#.3!'&%.)%/!.!
'+-1%330#*!.))&.')0+#!9+&!)+(&0/)/7!U)!0/!
4%'.(/%!9%&&:!1.//%#*%&/!1&%9%&!.&&0,0#*!
.)!.#$!/1%#$0#*!)0-%!.)!)6%/%!5.)%&9&+#)/!
)6.)!)6%!9%&&:!/'6%$(3%!5./!'6.#*%$7!!

• !<6%!'(&&%#)!V.&-+()6!9%&&:!)%&-0#.3!.#$!
5.)%&9&+#)!.&%!,%&:!5%.R!%3%-%#)/!+9!)6%!



 

NJ( !"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+(

 

V;C!)+(&0/-!0#9&./)&(')(&%!`!.)!4%/)!)6%:!
.&%!.#!(#$%&56%3-0#*!%O1%&0%#'%!9+&!
.&&0,0#*!9%&&:!1.//%#*%&/2!.)!5+&/)!.#!
.&%.!)6.)!,0/0)+&/!50/6!)+!Q(0'R3:!%O0)!+&!
.,+0$7!h0,%#!)6.)!V.&-+()6!0/!)6%!3.&*%/)!
(&4.#!.&%.!0#!V;C2!0)/!5.)%&9&+#)!.#$!
.$H.'%#)!$+5#)+5#!/6+(3$!4%!1&0-%!
.))&.')0+#/7!

• <6%!V;C!4&.#$!0/!/%%R0#*!)+!1+/0)0+#!)6%!
&%*0+#!./!.!$%/)0#.)0+#!+9!%O1%&0%#'%/!
S/6.1%$!4:!)6%!/%.T7!<6%!V.&-+()6!
5.)%&9&+#)!6./!)6%!1+)%#)0.3!)+!6+/)!.#!
%O)%#/0,%!#(-4%&!.#$!,.&0%):!+9!
%O1%&0%#'%/!/6.1%$!4:!)6%!/%.7!

• <6%!<+5#!+9!V.&-+()6!0/!'(&&%#)3:!0#!)6%!
1&+'%//!+9!$%,%3+10#*!.!5.)%&9&+#)!
-./)%&!13.#!)6.)!0#'3($%/!.'Q(0/0)0+#!+9!
)6%!9%&&:!)%&-0#.3!9&+-!)6%!I%$%&.3!
h+,%&#-%#)7!<6(/!)6%!)0-0#*!0/!0$%.3!)+!
'+#/0$%&!.!S/).&!*%#%&.)+&T!./!1.&)!+9!)6%!
-./)%&!13.#7!

• Y.#:!'+--(#0)0%/!.'&+//!8.#.$.!.#$!)6%!
"7C7!.&%!%-4&.'0#*!5.)%&9&+#)!
$%,%3+1-%#)!./!.!'.).3:/)!9+&!)+(&0/-!
*&+5)62!&%'+*#0\0#*!)6%!.11%.3!+9!)6%/%!
.&%./!)+!.!4&+.$!/1%')&(-!+9!,0/0)+&/7!

<6%/%!9.')+&/!3%$!)6%!'+#/(3)0#*!)%.-!)+!
9+'(/!+#!)6%!+11+&)(#0)0%/!9+&!.!S/).&!
*%#%&.)+&T!%O1%&0%#'%!1&%/%#)%$!4:!.!
&%$%,%3+1%$!V.&-+()6!9%&&:!)%&-0#.3!.#$!

5.)%&9&+#)2!50)6!/)&+#*!30#R/!)+!)6%!
V.&-+()6!$+5#)+5#7!

NEJEF G$*-+%@*(7*&&%",(?,;#+(

;!'&%.)0,%!/%//0+#!5./!6%3$!0#!V.&-+()6!+#!
C%1)%-4%&!L)6!)+!%O13+&%!)6%!+1)0+#/!9+&!
$%,%3+10#*!.!S/).&!*%#%&.)+&T!%O1%&0%#'%!.)!
)6%!V.&-+()6!9%&&:!)%&-0#.3!.#$!5.)%&9&+#)7!

<6%!1.&)0'01.#)/!0#!)6%!/%//0+#!'.-%!9&+-!
4+)6!*+,%&#-%#)!.#$!1&0,.)%!/%')+&!.#$!
5%&%!0#,0)%$!)+!%#/(&%!.!*++$!'&+//!/%')0+#!
9&+-!$099%&%#)!)+(&0/-!/%')+&/7!<6%!0#)%#)!+9!
)6%!/%//0+#!5./!)+!/+30'0)!)6%!'&%.)0,%!0#1()!
+9!1.&)0'01.#)/!0#!0$%#)09:0#*!%O1%&0%#'%/!NN!
.')0,0)0%/!.#$!1&+*&.-/!NN!)6.)!'+(3$!).R%!
13.'%!#%.&!+&!.&+(#$!.!&%$%,%3+1%$!9%&&:!
)%&-0#.37!

<6%&%!5%&%!.!#(-4%&!+9!R%:!0//(%/!.#$!
+11+&)(#0)0%/!)6.)!5%&%!&.0/%$!$(&0#*!)6%!
/%//0+#M!

• <6%!8;<!4&0#*/!-.#:!9.-030%/!.'&+//!4()!
)6%&%!0/!30))3%!)+!$+!9+&!9.-030%/!0#!
V.&-+()67!

• <6%!90/6%&:!0/!*%#%&.33:!0#.''%//043%!)+!
)+(&0/)/!`!0/!)6%&%!/+-%!5.:!)+!'&%.)%!.#$!
0#)%&.')0,%!90/6%&:!%O1%&0%#'%n!

• <6%&%!0/!.#!+11+&)(#0):!)+!'%3%4&.)%!
V.&-+()6e/!=>@)6!0#!=!:%.&/7!



 

!"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+( NL(

 

• F%,%3+1!)6%!'.1.'0):!9+&!'(/)+-/!1&%N
'3%.&.#'%!/+!)6%!9%&&:!0)/%39!'.#!4%'+-%!
)6%!.))&.')0+#7!

C+-%!+9!)6%!/(**%/)%$!0$%./!0#,+3,%$!#%5!
q4&0'R/!.#$!-+&).&e!):1%!0#,%/)-%#)/!./!
9+33+5/M!

• C'0%#'%!'%#)&%f!

• <6%-%!1.&R!+#!+#%!+9!)6%!+99/6+&%!
0/3.#$/f!

• 8.#.$.e/!3.&*%/)!0#$++&!5.)%&!1.&Rf!

• k(.30):!'+--(#0):!)6%.)&%!50)6!a@@p!
/%.)/f!

• h+,%&#-%#)!)+!1(&'6./%!+&!3%./%!60/)+&0'!
5.)%&9&+#)!4(03$0#*/!.#$!'+#,%&)!)+!
-(/%(-/2!.&)!*.33%&0%/!.#$!/6+1/f!

• Y.&0#%!F0/'+,%&:!8%#)&%f!

• Y.&0#%!'%#)&%!+9!ZO'%33%#'%!`!50)6!,0&)(.3!
&%.30):!qC)+&-!E++-e!)+!%#.43%!,0/0)+&/!)+!
%O1%&0%#'%!;)3.#)0'!/)+&-/f!

• F%,%3+1!.#!+()$++&!.-160)6%.)&%!9+&!
/(--%&!1%&9+&-.#'%/f!

• C-.33!-(3)0N(/%!'+#,%#)0+#!'%#)&%f!

• ]()$++&!X+&3$!`!+()$++&!%O'(&/0+#/!
1&+-+)0+#/!.#$!4++R0#*!'%#)&%f!.#$!

• 8.4&0+3%)!309)!)+!^(#R%&e/!U/3.#$7!

Y.#:!-.&R%)0#*2!1.'R.*0#*!+&!1&+*&.--0#*!
/(**%/)0+#/!5%&%!.3/+!).43%$2!0#'3($0#*M!

• <&.$0#*!-(/0'0.#/!.'&+//!)6%!4+&$%&!`!
'&%.)%!.!=!#.)0+#!-(/0'!%O)&.,.*.#\.f!

• ^&0#*!0#!r:$%'+!4.#$/!9&+-!B%5!]&3%.#/f!

• F%,%3+1!.#!+()$++&!)6%.)&%!1&+*&.-!30R%!
<&0#0):!A.*%.#)f!

• A+/0)0+#!V.&-+()6!./!)6%!*.)%5.:!)+!
/+()6%&#!B+,.!C'+)0.!`!).R%!1.'R.*0#*!
+5#%&/601!+9!.$H.'%#)!+11+&)(#0)0%/!30R%!
56.3%!5.)'60#*!0#!)6%!^.:!+9!I(#$:!4:!
1.'R.*0#*!.#$!-.&R%)0#*2!+&!l+4/)%&!
^.:/!)+!'.10).30\%!+#!)6%!/)&%#*)6!+9!
C6%34(&#%e/!3+4/)%&!90/6%&:f!

• Z#.')!)6%!q"#/0*6)3:!A&%-0/%/!;')e!)+!
'3%.#!(1!)6%!.&%.!.&+(#$!)6%!9%&&:!
)%&-0#.3f!

• !i.,%!)6%!*+,%&#-%#)!$%'3.&%!)6%!Y.0#!
C)&%%)!./!.!F():!9&%%!\+#%!)+!%#'+(&.*%!
60*6!,.3(%!/6+110#*!%O1%&0%#'%/f!

• F%,%3+1!/+-%!'&%.)0,%!#%5!/1%'0.3!%,%#)!
'+#'%1)/!/('6!./M!

! A0&.)%!F.:/f!

! C(--%&!C+3/)0'%!%,%#)f!

! =>@)6!8%3%4&.)0+#f!

! X6.3%!X.)'60#*!F.:/!)+!'+0#'0$%!
50)6!.&&0,.3!+9!56.3%/!0#!)6%!^.:!+9!
I(#$:f!.#$!

! l+4/)%&!F.:/!)+!'+0#'0$%!50)6!)6%!
+1%#0#*!+9!3+4/)%&!/%./+#7!



 

NT( !"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+(

 

NEJEJ Z*-$,%,>&(0$"'(V-+*$0$",+(

)*@*/";'*,+(S/&*U2*$*(

4+/-,+%5(G-,-6-(

<6%!%99+&)/!+9!/-.33%&!(&4.#!'%#)&%/!)+!
&%,0).30\%!)6%0&!5.)%&9&+#)!50)6!)6%!0#'3(/0+#!
+9!)&.,%3!*%#%&.)+&/!0/!)0%$!)+!4&+.$%&!
/)&.)%*0%/!)+!&%#%5!$+5#)+5#/!0#!;)3.#)0'!
8.#.$.!.#$!4%:+#$7!

<6%/%!%99+&)/!6.,%!%,+3,%$!9&+-!)6%!JbW@/!
+9)%#!4./%$!(1+#!/0-03.&!#%%$/!.#$!)6%!
.,.03.4030):!+9!9(#$0#*!/(11+&)!9&+-!/%#0+&!
*+,%&#-%#)7!!"#$%&/).#$0#*!)6%!%,+3,0#*!
&+3%!+9!$+5#)+5#!/%))0#*/!1&+,0$%/!.!
'+#)%O)!9+&!)6%!.//%//-%#)!+9!3+'.3!)&.,%3!
*%#%&.)+&/7!!

X0)60#!;)3.#)0'!8.#.$.2!)6%&%!0/!#+!/).#$.&$!
.11&+.'6!)+!0#0)0.)%!.#$!/(/).0#!.!
'+-1%)0)0,%!.#$!*&+50#*!5.)%&9&+#)!.&%.!
50)6!.!9+'(/!+#!)+(&0/-7!!E.)6%&2!)6%!1&+'%//!
+9!13.##0#*2!9(#$0#*!.#$!0-13%-%#)0#*!.!
13.#!)+!0#'&%./%!0#,%/)-%#)!.#$!
$%,%3+1-%#)!0/!$%1%#$%#)!(1+#M!

• E%/1+#$0#*!)+!.!/1%'090'!#%%$f!/('6!./!)6%!
'3+/(&%!+9!.!3+#*!%/).430/6%$!%-13+:%&2!
'6.#*0#*!-.&R%)!9+&'%/!)6.)!6.,%!
&%/(3)%$!0#!%'+#+-0'!*&+5)6!+&!)6%!
.,.03.4030):!+9!*+,%&#-%#)!9(#$/7!

• l+'.3!'+--(#0):!0#)%&%/)/!.#$!)6%!
-(#0'01.30):!&%.'60#*!.#!.*&%%-%#)!+#!.!
$%/0&%$!13.#!+9!.')0+#7!

• ;!'+--0)-%#)!9&+-!1.&)0'01.#)/!)+!
/(11+&)!)6%!/%3%')%$!13.#s/!
0-13%-%#).)0+#7!

<6%!0#)%&.')0+#!+9!3+'.3!#%%$/!50)6!-.&R%)!
9+&'%/!.#$!*+,%&#-%#)!9(#$0#*!0#!+)6%&!
;)3.#)0'!8.#.$.!'+--(#0)0%/!1&+,0$%/!
,.3(.43%!0#/0*6)/!+#!6+5!)+!9&.-%!#%5!
/)&.)%*0%/!9+&!)6%!V.&-+()6!5.)%&9&+#)7!!!

i0/)+&0'!5.)%&9&+#)!(&4.#!.&%./!.&%!):10'.33:!
&%#%5%$!.#$!/(''%//9(33:!&%1+/0)0+#%$!0#!
)6%!-.&R%)13.'%!4:!-+,0#*!)6&+(*6!9+(&!
$0/)0#')!/).*%/M!-%%)0#*!4./0'!#%%$/2!
%'+#+-0'!4./%!.$H(/)-%#)2!%'+#+-0'!4./%!
*&+5)6!.#$!1.&)#%&0#*7!!!

+6-#&'(*'<&&6"2#'=-5"7'>&&35!N!I+&!-.#:!
&%,0).30\%$!$+5#)+5#!5.)%&9&+#)!.&%./!0#!
;)3.#)0'!8.#.$.2!)6%!90&/)!/).*%!+9!-.#.*%$!
&%#%5.3!+''(&&%$!9&+-!3.)%!JbK@/!)+!)6%!-0$!
JbW@/7!!F(&0#*!)60/!1%&0+$2!)6%!I%$%&.3!
h+,%&#-%#)2!)6&+(*6!)6%!Y0#0/)&:!+9!C).)%!
9+&!"&4.#!;99.0&/!.#$!+)6%&!0#0)0.)0,%/2!5./!
)6%!-.H+&!9(#$0#*!/+(&'%!9+&!(&4.#!&%#%5.3!
1&+*&.-/!)+!0-1&+,%!)6%!'+#$0)0+#!+9!
6+(/0#*!.#$!0#9&./)&(')(&%7!!<6%!
B%0*64+(&6++$!U-1&+,%-%#)!A&+*&.-!
DBUAG!5./!+#%!+9!)6%/%!0#0)0.)0,%/!)6.)!
.//0/)%$!+5#%&/!)+!(1*&.$%!)6%0&!1&%-0/%/7!

+6-#&'?*'@7/2/,"7'=-5&'43A$56,&26!N!^:!
)6%!-0$!JbW@/2!*+,%&#-%#)!9(#$%$!(&4.#!
&%#%5.3!1&+*&.-/!/609)%$!.5.:!9&+-!
&%/+3,0#*!6+(/0#*!.#$!1(430'!6%.3)6!0//(%/!



 

!"#$%&'()*&+%,-+%",(./-,(0"$(1-$'"#+2(3(45-6%-,(72"$*&8((9%,-/(:*;"$+( N=(

 

)+!.$$&%//!%'+#+-0'!4./%!$%'30#%7!!<60/!/609)!
(/6%&%$!0#!)6%!/%'+#$!/).*%!./!)6%!&.10$!
$%,%3+1-%#)!+9!/(4(&4.#N):1%!/6+110#*!
'%#)&%/!.#$!4(/0#%//!1.&R/2!.#$!'6.#*0#*!
'+#/(-%&!)./)%/2!&%/(3)%$!0#!-.#:!/6+11%&/2!
0#,%/)+&/!.#$!4(/0#%//!+1%&.)+&/!
.4.#$+#0#*!$+5#)+5#/!.#$!.$H+0#0#*!
5.)%&9&+#)/7!!<5+!$0/)0#')!.11&+.'6%/!5%&%!
9+33+5%$!)+!.$$&%//!)6%/%!'+#$0)0+#/7!!
A&+,0#'%/!/('6!./!B+,.!C'+)0.!.#$!
C./R.)'6%5.#!/%)!(1!SY.0#/)&%%)!A&+*&.-/T!
)6.)!1&+,0$%$!'+/)N/6.&0#*!+#!'(/)+-%&N
9+'(/%$!0-1&+,%-%#)/!D'+#/+30$.)%$!+99!
/)&%%)!1.&R0#*2!4(03$0#*!9.t.$%!(1*&.$%/2!
#%5!/0$%5.3R/2!%)'7G!09M!

• ;!4(/0#%//!0-1&+,%-%#)!$0/)&0')!
4+(#$.&:!5./!$%90#%$f!

• <6%!3+'.3!4(/0#%//!'+--(#0):!.#$!
&%/0$%#)/!.*&%%$!+#!.!/)&.)%*:f!

• <6%!3+'.3!'+(#'03!.11&+,%$!)6%!/)&.)%*:f!
.#$!

• ;!/-.33!).O!3%,:!5./!.1130%$!)+!3+'.3!
4(/0#%//%/!)+!1.:!9+&!.!1+&)0+#!+9!)6%!
(1*&.$0#*!'+/)/7!

U-13%-%#).)0+#!+9!)6%!Y.0#/)&%%)!A&+*&.-!
5./!):10'.33:!'++&$0#.)%$!4:!.!'+--0))%%!+9!
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-+,%$!0#)+!)6%!)60&$!/).*%!)6.)!9+'(/%$!+#!
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+9!/1%'0.3!%,%#)/!+&!.))&.')0+#/7!!;!9+'(/!+9!
)6%/%!0#0)0.)0,%/!5./!)6%!)+(&0/)!-.&R%)7!!
<6%/%!1&+*&.-/2!%/1%'0.33:!0#!)6%!Y.&0)0-%/2!
9+'(/%$!+#!S4&0#*0#*!4.'R!)6%!5.)%&9&+#)T!
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9+'(/!+#!-0O%$N(/%!1&+H%')/!)6.)!+9)%#!
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+9!)6%/%!%99+&)/!0/!)+!4&0#*!309%2!,0).30):!.#$!
%'+#+-0'!/)&%#*)6!4.'R!)+!$+5#)+5#!.&%./7!!
<60/!/).*%!.'R#+53%$*%/!)6.)!.!3+5!0#)%&%/)!
&.)%!0#,%/)-%#)!'30-.)%!-.:!&%Q(0&%!
1.&)#%&/601/!50)6!*+,%&#-%#)!)+!-.R%!
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-%.#/!&%)(&#/!4%3+5!3%,%3/!%O1%&0%#'%$!0#!
)6%!1./)!56%#!&.)%/!5%&%!60*6%&!.#$!-+&%!
3%,%&.*%!'+(3$!4%!.'60%,%$7!!<6%!
86.&3+))%)+5#!;&%.!F%,%3+1-%#)!
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-.#$.)%/!9+&!1.&)#%&0#*!)+!9.'030).)%!
$%,%3+1-%#)7!

Y+#).*(%2!AZU!0/!.#!%O.-13%7!!<60/!1&+H%')!0/!
-.#.*%$!4:!)6%!Y+#).*(%!X.)%&9&+#)!

F%,%3+1-%#)!8+&1+&.)0+#!.#$!)6%!-.0#!
9%.)(&%/!.&%!.!)&.0#!/).)0+#!D&%/)+&%$!.#$!
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,0/0)+&/!)+!)6%!-.&0#.7!!

;!*++$!%O.-13%!9&+-!.!-+&%!&(&.3!/%))0#*!
)6.)!0#,+3,%/!*+,%&#-%#)!1.&)#%&/601/!0/!
I0/6%&-.#e/!8+,%7!!U)!0/!3+'.)%$!.4+()!=@!
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Z./)%&#!A.//.*%!.&%.!+9!)6%!i.309.O!E%*0+#.3!
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%'+#+-0'!4./%!)+!.!)&.$0)0+#.3!90/60#*!
'+--(#0):!)6.)!5./!#%*.)0,%3:!0-1.')%$!4:!
)6%!'3+/(&%!+9!)6%!;)3.#)0'!90/6%&:7!!<6%!
%//%#'%!+9!)60/!1&+H%')!5./!)6%!'+#/)&(')0+#!
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B+#%!+9!)6%!/)&(')(&%/!.&%!+3$7!!<6%!56.&9!
.#$!/(&&+(#$0#*!3.#$/!.&%!3%./%$!4:!.!#+#N
1&+90)!'+--(#0):!+&*.#0\.)0+#!9&+-!)6%!
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9+&!K@!:%.&/!D/).&)0#*!0#!Jbb>G7!!Y+/)!
)%#.#)/!6.,%!+#%N:%.&!3%./%/!.#$!-+/)!
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/0)%!%.'6!:%.&7!!^(/!)+(&/!.,%&.*%!K@!1%&!
:%.&!.#$!)6%&%!.&%!/0O!-.H+&!9%/)0,.3/!%.'6!
:%.&7!

7#''-$B("0([*&+(.$-5+%5*&(

• <&.#/9+&-!)6%!5.)%&9&+#)!./!)6%!*.)%5.:!
)+!)6%!)+5#!+&!'0):7.

• C)&%#*)6%#!)6%!'+--(#0):!+1%#!/1.'%!
/:/)%-!4:!30#R0#*!#%.&4:!1.&R/!.#$!30#%.&!
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• 8%3%4&.)%!)6%!3+'.)0+#e/!60/)+&:7'
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10. >,?*&+'*,+(7+$-+*@A(

!"#$%&'$(#$)(*+#+",-#(./%0)1#(2-(+("%3')/4
#)/5(232#2+#26)(7%/(8+/5%&#$(9(!1+:2+3(
;$%/)-(<8!;=>(2#(2-(?)3)7212+"(#%(?)'23(3%@(#%(
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@)""()-#+?"2-$):(#%&/2-5(:)-#23+#2%3-("%%E(
#%(1%3#23&+"(/)236)-#5)3#(23(#%&/2-5(2-(
?)1+&-)F(

• G)23'(/)1%'32H):(+-(+3(+##/+1#26)(+3:(
:)-2/+?")(#%&/2-5(:)-#23+#2%3(2-(+(1+#+",-#(
7%/()1%3%521(+3:(-%12+"(:)6)"%A5)3#(I(
")+:-(#%("+/')/(5+/E)#>(?)##)/(
+11)--2?2"2#,>(-#/%3'(25+')>(231/)+-):(
+6+2"+?2"2#,(%7(J&+"272):(-#+77(+3:(
)3$+31):(J&+"2#,(%7("2623'B(

• K%&/2-5(2-(+(1%3-&5)/('%%:(+3:>("2E)(+""(
1%3-&5)/('%%:->(/)236)3#2%3(+3:(
/)A+1E+'23'(2-(3)1)--+/,(#%(/)5+23(
/)")6+3#(+3:(23#)/)-#23'(#%(1&-#%5)/-B(

• K$)(-#+#&-(J&%(23(#%&/2-5(2-(3%#(+3(%A#2%3(
I(#$)(23:&-#/,(+3:(#$)(A/%:&1#($+-(#%(
1%3#23&)(#%()6%"6)(+3:(:)6)"%AB(

• K$)(25A"2):('%+"(%7('/%@23'(#$)(3&5?)/(
%7(62-2#%/-(7/%5(L3#+/2%(@2""(/)J&2/)(
+::2#2%3+"(1+A+12#,(23("%:'23'>(+##/+1#2%3>(
/)1/)+#2%3(+3:(/)"+#):(#%&/2-5(
237/+-#/&1#&/)B(

• D5A"%,5)3#(')3)/+#2%3B(

• M"%?+"(1%5A)#2#2%3($+-(/)-&"#):(23(#$)(
1/)+#2%3(%7(3)@(%/(/)236)3#2%3(%7(:+#):(
#%&/2-5(:)-#23+#2%3->(A"+123'('/)+#)/(
A/)--&/)(%3(N%6+(;1%#2+(#%(/)5+23(
/)")6+3#(+3:(23#)/)-#23'(#%(A%#)3#2+"(
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#$)(723+312+"(62+?2"2#,(%7(52P):4&-)(/)-%/#-(
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#/+6)"")/-(?&,23'(?)$+62%&/(<2B)B(-))E23'(
5%/)(-&-#+23+?")(#/+6)"(-%"&#2%3-(+3:(
:)-#23+#2%3-=B(K$)(:)5+3:(7%/()1%#%&/2-5(
%/(-&-#+23+?")(#%&/2-5(%AA%/#&32#2)-(2-(
"2E)",(#%(1%3#23&)(#%(231/)+-)(+-(@2""(#$)(
25A+1#(%7(#$)(/2-23'(1%-#(%7('+-(<+3:(/)"+#):(
)52--2%3(#+P)-=>(&3:%&?#):",(1$+3'23'(
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+3:("%3')/(%A)/+#23'($%&/-(A)/(:+,B(`&#&/)(
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!"#$%&'(C*''=$D7"6'E&61,%'F,7&.'"-'8-9&.1:&-1'?11%061",-'

=%&50%01",-'
Documentation of specific product investment needs at the local level 

Analysis & documentation of public sector tourism assets potentially available for private 

sector use or involvement 

Review, & amend as possible legislation affecting the creation & operation of tourism 

businesses 

8/&-1">"601",-'

.10#&'G'

E,7"6"101",-'

Development of contact database of high potential investors/developers with background 

information 

Preparation of lure material specific to the opportunities identified & to extent possible 

tailored to the investor’s business case requirements 

Pro-active investment opportunity solicitation – call for expressions of interest 

Preparation of jurisdiction wide and geographic market-specific ‘teaser’ documentation 

addressing key elements in Identification stage 

?..&..:&-1'

.10#&'

Preparation of demographic & economic profiles for potential markets 

Preparation of ‘how-to’ manuals documenting basic regulatory requirements (eg. How to 

register a company) 

Expediting specific information requests including pre-approvals required for due 

diligence 

Providing a ‘one window’ approach to government agencies 

@&9&7,5:&-1'

A';5&%01",-'

.10#&'

Development land on preferential financial terms 

Financial incentives such as loans, grants, wage subsidies, or payments tied to 

performance 

Concessions such as needed infrastructure development, support services & marketing 

Tax deferrals 

?>1&%60%&'
Continuation of relationship to facilitate future investments and/or reinvestments 

!"#$%&'()*+&(+,#-.($&+&*$%/(%"0-#%,&-(1.(,/&(2"#$3+4()"45*0.(*0-(672(8-93+"$.(:"$(,/&(;0,*$3"(<303+,$.(":(

2"#$3+4=(>??@ 
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